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THE WEER. 


Retail trade expands with the advancing season, and 
other departments are forwarding goods as rapidly as the 
shortage of cars and scarcity of labor will permit. Mercan- 
tile collections are not as prompt as they would be if more 
normal rates prevailed in the money market, but there is 
little embarrassment or complaint. Autumn conditions are 
most satisfactory, and the outlook for winter is bright be- 
cause of the large crops that are now almost completely se- 
cured. The week has brought little change in the business 
situation, political activity having only local interest in 
connection with the stock market. Manufacturing reports 
continued favorable, and there was a conspicuous increase 
in orders for cotton goods that was due to exhausted stocks 
in the hands of converters and jobbers, and the belief that 
the raw material would decline no further. Woolens are 
still the least active of the leading industries, and unless 
clothiers order liberally there will soon be much idle ma- 
chinery. Traffic facilities are still inadequate, yet the rail- 
ways report an increase of 10.6 per cent. in earnings thus 
far compiled for September, as compared with similar re- 
turns last year. Foreign commerce at this port for the last 
week shows a gain of $1,591,544 in imports and a loss of 
$2,207,125 in exports compared with the same week in 1905. 
Large receipts of gold from abroad did not make rates for 
time money any easier. Bank exchanges at New York for 
the week were 16.7 per cent. larger than last year, while at 
other leading cities the increase averaged 5.5 per cent. 

New business is moderate in many branches of the iron 
and steel industry owing to the oversold condition of fur- 
naces and mills. Structural steel for bridges was purchased 
by the railways, which also seek cars and rails, yet actual 
sales are not large because of uncertainty regarding date of 
delivery. Inquiries for rails alone are said to aggregate 
200,000 tons on domestic account, while export trade is also 
oftered freely. Urgent demands for wire and nails have 
forced prices about $1 per ton higher, and other sections of 
the market tend upwards. Deliveries of billets are most 





unsatisfactory, but the mills are producing at the limit of 
their capacity and there is no prospect of any immediate 





increase in facilities. This is also the situation at pig iron 
furnaces, although it is hoped that a few more will start 
next month. Quotations of Bessemer and foundry pig have 
again advanced, making the average about $3 per ton 
higher than a year ago. Copper sold at 20 cents for the 
first time in over two decades, and tin also advanced, but 
lead became easier. 

Textile conditions show improvement, a notably better 
feeling existing in the primary markets for cotton goods, 
despite the small decline in raw material. Buyers are more 
willing to pay full quotations, and it is now rather a matter 
of delivery than price. Increased eagerness to place orders 
may be attributed in part to the feeling that the raw 
material has touched the lowest price of the season and any 
change will be upward, while it is also a fact that depleted 
stocks of goods must be replenished, and the difficulty of 
obtaining prompt shipment tends to encourage placing 
orders without further delay. Supplies in the hands of 
jobbers and converters have been allowed to dwindle beyond 
the point of safety, causing much complaint from their cus- 
tomers. A factor of weight in the statistical position is the 
scarcity of labor at New England mills, which has reduced 


production more than the market fully appreciates. No 
change of importance has occurred in woolens. Clothiers 


are now sending out salesmen, and the situation will be 
known in a few weeks. Tardy deliveries of sample pieces 
are partly due to delay in placing orders. Light weight 
worsteds occupy the best position at present, and there is 
prospect of idle machinery at many mills making wool 
goods, unless orders increase-rapidly. 

New England footwear manufacturers are receiving liberal 
case orders for spring shoes from eastern jobbers and whole- 
salers, chiefly in staple lines. Some supplementary fall 
business comes forward, but this is about over for the season. 
Local jobbing trade is active and wholesale shoe dealers 
throughout this State report a much better volume of busi- 
ness than was anticipated. Leather trade broadens and is 
particularly active at the West, where large transactions are 
recorded in sole, harness, calfskins and side upper leather. 
While eastern trade is less active, a fair volume is noted, 
and prices rule very firm. Still higher prices were threat- 
ened, but efforts to secure advances proved unsuccessful. 
Sales of western hides fall short of the slaughter of cattle, 
but stocks are moderate, and prices rule steady. The high 
money market is believed to be a quieting influence in con- 
junction with the record-breaking position of hides. Europe 
has continued to absorb most offerings of South American 
dry hides, and a large sale of Chicago packer native cow 
hides was made for shipment abroad. 

Little change has occurred in prices of leading farm 
staples. Grain reports indicate that the crops are prac- 
tically out of danger, but movement to market does not 
increase as might be expected after the high record pro- 
duction. This is attributed to the confidence of farmers, 
who can hold their crops for better prices. Flour output 
at the Northwest is increasing, but falls short of the mill 
returns a year ago. Western receipts of 6,720,951 bushels 
of wheat for the week compare with 8,223,118 last year, 
while exports from all ports of the United States were 
3,491,894 bushels, flour included, against only 1,125,590 a 
year ago. Receipts of 4,452,769 bushels of corn materially 
exceeded the 3,473,899 last year, and Atlantic coast ship- 
ments were 540,987 bushels against 751,887 in 1905. Rains 
and reports of severe storms in the Gulf caused enough un- 
easiness in the cotton market to offset large figures of 
movement, while better reports from spinners and a steady 
export demand advanced quotations. 

Liabilities of commercial failures thus far reported for 
September amounted to $4,042,507, of which $1,889,707 
were in manufacturing, $1,968,206 in trading and $184,594 
in other commercial lines. Failures this week numbered 
188 in the United States against 240 last year, and 22 in 
Canada compared with 21 a year ago. 




































































DUN’S REVIEW. 








[September 29, 1906. 


oy 








WEEKLY TRADE REPORTS. 


Boston.—The business situation remains generally satis- 
factory. Cooler weather has accelerated retail trade, and 
the movement of seasonable merchandise has expanded. 
Jobbing trade in dry goods is excellent, with an active 
demand in nearly all departments. So keen is the demand 
for ginghams and many printed fabrics that the supply is 
already short. The pig iron market is firm, but less active, 
though there is still a good demand for all ofterings for 
prompt and nearby delivery with such supplies commanding 
a premium. New business in finished steel is good and speci- 
fications on old contracts are given freely. A good retail 
and wholesale demand for anthracite coal is reported. The 
firmer tone to the spruce lumber market is maintained and 
the tendency of prices is upward, the demand improving 
steadily. Shingles and laths are active and firm. Hard- 
woods are firm and fairly active. Bricks and cement are 
firmly held, with offerings of the latter small. Reports from 
textile mills are favorable. A large business is on the books, 
the only difficulty to full employment being the scarcity of 
labor. The wine and liquor trade shows improvement. 
There is seasonable activity in dyes and chemicals. Flour is 
very firm and millers have quoted material advances in sell- 
ing limits, thereby restricting trade in spring wheat grades, 
but buyers are taking hold of winter wheat grades on the 
higher basis. Dairy products are firm and tending higher, 
with a good demand for butter and cheese. Oats are in 
good demand, and corn is quiet. Export bookings include 
74,000 bushels wheat, 54,285 corn, 68,000 barley and 20,000 
oats. Money is steady and firm at 6 to 7 per cent. 

Providence.—tThere is an active demand for sample 
pieces of woolens and worsteds in men’s wear and dress 
goods. The worsted yarn market shows no special activity, 
and prices are a shade lower. There is little export trade 
in cotton goods and the home trade is inactive with buying 
for immediate needs, except for print cloths, which are sold 
ahead, with deliveries generally promised to January l. 
Prices rule firm. Manufacturers of jewelry report all ex- 
perienced help fully employed and trade excellent for staple 
goods, while many specialties are ordered freely. A large 
number of factories are working overtime. The demand 
for large and small machine tools continues active, and 
manufacturers are still behind on orders. The advent of 
cooler weather has given an impetus to retail trade. Col- 
lections are only fair. 

Hartford.— Weather conditions for the growth of to- 
bacco have been very favorable, and there is an excellent 
crop of a better quality than for several years past. The 
acreage is about 5 per cent. larger than previous years and 
planters are looking for a largely increased return, as prices 
will average from 10 per cent. to 15 per cent. higher. The 
crop has practicaily been gathered and contracts for pur- 
chases are now being made. 


Philadeiphia.—The wool market continues dull and in 
buyers’ favor. Quarter-blood fleeces are quoted at 31 and 
32 cents, with no inquiry. In territory the business has 
been of a sampling character. The textile industries, with 
some few exceptioas, are well employed. Orders are begin- 
ning to come in freely to manufacturers of ladies’ cloaks 
and suits, and manufacturers of ladies’ waists have had a 
good season and are booking large orders for next season. 
Trade has been fairly good with manufacturers of men’s 
clothing, and the outlook for spring business is promising. 
Collections are somewhat slow. Business is active and col- 
lections generally good with wholesale dry goods dealers 
and jobbers of woolens, and wholesale dealers in millinery 
report trade conditions satisfactory. The leather market 
continues fairly active and firm, with supplies only moder- 
ate. There is a good demand for all grades of glazed kid. 
Patent stock is selling well and trade is in good condition. 
Shoe dealers report an active trade this season. The drug 


market continues quite active and wholesale paper houses 
and manufacturers report fair orders. 

Iron and steel are extremely active and a large volume of 
business is reported. Deliveries are behind and new busi- 
ness is coming in rapidly. The tonnage in pig iron is very 
heavy and prices are firm. The anthracite coal trade report 
an increasing demand and production uninterrupted. The 
bituminous market is firm. The electrical trade is busy and 
machineshops well employed. Lumber mills are well up 
with shipments and building operations are active. Hem- 
lock is in strong demand and there is an increased demand 
for white pine. Yellow pine has improved slightly, but trad- 
ing is still quiet. Hardwoods are active and prices steady. 
Manufacturers and dealers in paints and painters’ supplies 
report an active trade, with prices firm. Manufacturers of 
glass are busy, furnaces having started, and orders are in 
hand for a considerable amount. Plate glass manufacturers 
are especially busy. Brick and cement manufacturers re- 
port large sales, with prices normal. Jobbing grocers report 
a seasonable business, and brokers and commission mer- 
chants in canned goods and dry fruits are well employed. 
In syrups and molasses there is a better feeling and sugars 
are in good jobbing request. Dealers in tea report prices 
firm, with an advance on some grades. Owing to the 
advance in coffee, the local market has been quite active, 
but buying is mainly for immediate wants. Domestic 
leaf tobacco shows a slight improvement; prices continue 
high. Sumatra and Havana are in fair request, and the 
supply is equal to the demand. The large cigar manufac- 
turers report good orders from out-of-town sources and fac- 
tories generally busy. Trade in spirits is quiet, and sales 
are in small lots to meet immediate requirements. The 
money market continues firm, with rates at 6 per cent. for 
both time and call loans. 

Pittsburg.—Mercantile lines continue active and gen- 
eral trade is satisfactory to jobbers, although monetary 
conditions cause some complaint of dilatory settlements. 
Dealings in dry goods are somewhat less active, though 
there is a good demand for all descriptions of fall and 
winter goods and prices are well maintained. An improve- 
ment is noticed in retail lines and a change in weather 
conditions has accelerated the call for merchandise by 
consumers. There is a steady movement in groceries and 
an improved demand for produce and provisions. Hardware 
is active and the current demand includes light and heavy 
lines. Purchases for fall and winter are broadening and a 
good volume of trade is looked for. The demand for hides 
is light owing to unfavorable prices on finished leather. 
The coal market is active and shipments heavy. Reports 
from the eastern Pittsburg district indicate a production 
much heavier than last year. Railroad shipments are 
hampered to some extent by the inability to secure cars, 
but the movement is large. River shippers are anxiously 
expecting a boating stage and the lower harbors are well 
filled with loaded craft. Run of mine is quoted at $1.10 to 
$1.15 and two inch at $1.45 to $1.50, with prices showing an 
upward trend. There is no material change in the window 
glass market, and prospects for the year depend practically 
on the position taken by both the manufacturers and the 
workmen regarding an early start. 

Scranton.—Trade has begun to show more activity. 
Since the resumption of mining operations in the spring, 
merchants have been siow to buy largely until the prospects 
for fall and winter trade were more clearly outlined, but 
recently jobbing sales have shown an increase and future 
orders are more liberal in number and amount. Local in- 
dustrial circles have been notably active almost all summer 
and wage payments have been heavy. Labor conditions 
are with few exceptions satisfactory. Operations at the 
silk mills have been somewhat lessened since the spring, 
but there is a distinct revival noted in this line and the 
prospects are much improved. The anthracite coal pro- 
duction is up to the average for the season and the indica- 











— Se SS 








September 29, 1906.) 


DUN’S REVIEW. 5 








tions point to continued operations during the fall and 
winter months. A large amount of railroad repair and 
improvement work is being done and more is contemplated, 
providing in this way for the employment of a great number 
of laborers, of which there seems to bea scarcity. Building 
operations this year have been exceptionally good, and 
more dwellings have been built during the last six months 
than during any other similar period. The demand for 
money is fully up to the supply, notwithstanding the steady 
increase of deposits and banking capital. 

Baltimore.—The volume of business in jobbing lines 
for the week was of moderate proportions, the bulk of the 
orders for fall having been filled. Collections are generally 
good, and indications for next season are favorable. Cloth- 
ing manufacturers are well employed with late orders, the 
greater part of the deliveries having been made. Retail 
trade for the season past has been large and stocks well 
thinned out, as a result of which an active winter trade is 
looked for. Collections are improving and labor conditions 
are satisfactory, though the high price of materials is com- 
mented on. In millinery, while trade in general is up to 
the average, many retailers have unsold stocks from last 
season, and, as a consequence, are buying little new goods. 
Business in dry goods and notions at wholesale is of only 
moderate size, but collections are good and values firm. 
There is a noticeable improvement in paper and stationery, 
with good collections and values unchanged. Buying of 
leaf tobacco has been of light volume for some time, owing 
to the unusually high prices, and this condition has been 
intensified by the troubles in Cuba. The market for manu- 
factured tobacco has been very active. 

Atlanta.—The local disturbances have interfered some- 
what with retail trade, but, apart from disruption in ship- 
ping departments, wholesale houses have not been affected. 
Trade conditions with jobbers remain normal and un- 
changed. Dry goods houses are receiving a very fair 
amount of filling-in orders, and the same is true in hats. 
Mill supplies are moving actively. Manufacturers of over- 
alls and kindred lines report having orders ahead for some 
time. Owing to the lateness of the cotton crop, collections 
are still slow. 

New Orleans.—There is a very active demand for all 
classes of commodities from manufacturers and jobbers, and 
the movement of merchandise continues of large propor- 
tions. Most of the factories, especially manufacturers of 
furniture and building material, are working to their full 
capacity to enable them to keep pace with orders. Cotton 
has been coming in quite freely and is stimulating trade at 
interior markets. Country merchants are still disposed to 
buy freely. The condition of the cotton crop has deteriorated 
somewhat owing to excessive rains. The recent severe 
storm has done considerable damage, but only temporarily 
affects trade. The rice market continues steady, with a good 
demand for all offerings and prices well maintained. Receipts 
of sugar are of moderate proportions, with demand suffi- 
cient to absorb all offerings at full prices. 

Louisville.— Manufacturers of clothing report an active 
demand for goods, and for earlier delivery than usual. Col- 
lections are good. Jobbers of harness, saddlery and mill 
supplies are selling freely. Manufacturers of grates and 
mantels are sold months ahead and refuse all new orders. 
Jobbers of hardware experience much difficulty in getting 
goods delivered as per contract. Orders are free, but col- 
lections a little slow. 

Cincinnati.—Retail trade continues to improve, and 
the wholesale dry goods market continues strong, owing to 
the scarcity of many fabrics. There has been a very satis- 
factory business, however, and besides the distribution of 
goods for fall and winter, retailers have made large selec- 
tions for the spring trade. The wholesale flour market is 
easy and dull. The market for pig iron is irregular, owing 
to the continuation of the active demand for deliveries this 
year and the difficulty experienced by furnaces to supply it. 





Prices have not changed, but a premium on the ruling quo- 
tations is paid for spotiron. There is a steady tone to the 
wholesale whiskey market and a fairly active demand, but 
at the close the market is quiet. There is a good demand 
for hardware, and business continues good in the building 
lines. The money market is firm, with call loans at 5 per 
cent. and time loans at 54 per cent. 

Cleveland.—Retail trade shows some improvement. 
Manufacturers of cloaks are operating their plants to full 
capacity on tall orders, and the volume of business in their 
line for the season is largely in excess of a year ago. The 
demand for iron and steel continues good, with mills fully 
employed. Building operations are active-and there is a 
steady call for material. During the week 75 building per- 
mits were issued, at an estimated cost of $250,400. 

Chicago.—A change to more seasonable weather has 
stimulated retail trade and the demand is exceptionally 
good for heavy weight apparel, footwear and household 
needs. In manufacturing lines new demands maintain a 
satisfactory aggregate for finished and raw materials. 
Improvement is sustained in the markets for breadstuffs and 
provisions, with prices at a higher average, and the packing 
industry makes fair progress, notwithstanding a sharp 
decline in the supply of live hogs. Another large influx of 
buyers added much to the activity in jobbing branches and 
heavy sales are made in the leading staples, much being 
required for early shipment to interior points and taxing the 
capacity of shipping departments. Forge and foundry work 
is in unusual request, some plants of the former working day 
and night, and other factory vutput shows a gain in heavy 
machinery, hardware, farm implements, electric and brass 
goods. Notwithstanding the prevailing high cost of money, 
there is a satisfactory absorption of funds for industrial 
purposes and other gratifying features are prompt mercan- 
tile collections and moderate trading defaults. 

Movements of commodities continue to furnish enormous 
traffic for both rail and lake carriers. The accumulation 
of freight offerings exhibits acute congestion at various 
points in the West, and railroad managers make further 
strong efforts to bring about reasonably prompt forwarding, 
but are much hampered by lack of adequate rolling stock. 
The total movement of grain at this point, 9,726,922 bushels, 
compares with 9,290,549 bushels last week, and 11,866,314 
bushels a year ago. Marketings continue increasing mode- 
rately, but the receipts are 4° per cent. under those of the 
same week last year, and shipments are yet unsatisfactory, 
there being a decrease of 30.6 per cent. Receipts of live 
stock were 316,421 head, against 521,027 head last week, 
and 362,846 head in 1905. Receipts of hides, 2,260,474 
pounds, compare with 2,160,158 pounds last week, and 
2,138,686 pounds a year ago. Lumber receipts aggregate 
04,620,000 feet, against 46,491,000 last week, and 44,862,000 
feet in 1905. Other receipts of products show increases over 
the corresponding week of last year in flour, wheat, corn, 
seeds, broom corn, lard, eggs and wool, and decreases in oats, 
rye, barley, dressed beef, pork, cheese, butter, cattle, hogs 
and sheep. Money maintains a firm tone. There isa fair 
demand for commercial uses, and choice paper is quoted at 
6 percent. The demands for currency to move crops have 
made further drain upon resources here. Dealings in local 
securities still show a smaller volume than a year ago, and 
the ten active stocks this week are 40 cents per share lower. 

St. Paul.—Business conditions continue satisfactory in 
all departments. Fall trade in dry goods, men’s wear, hats 
and furs is the heaviest in the history of local houses, and 
new lines for spring are being well received. Manufactur- 
ing footwear and harness jobbers are busily engaged on old 
contracts and report a good volume of new business. Mil- 
linery trade is active. Jewelry and notions are in satisfac- 
tory demand, and wholesale drugs and chemicals are sea- 
sonably active. The grocery and provision movement 
continues large, and trade in billiard, bar and butcher 
supplies expands steadily. Shelf and heavy hardware con- 
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tinues in good demand, and the call for building material is 
well sustained. Collections are fair. 

Minneapolis.— Business conditions continue favorable, 
jobbers reporting a steady demand for seasonable goods. 
Retail trade has been somewhat retarded by warm weather, 
but indications are favorable and a good business is looked 
for. Collections are steadily improving. The demand for 
white pine is light, but prices remain firm and stocks are 
rather lower than for some time. Receipts are 3,600,000 
feet and shipments 5,622,000 feet. 

Omaha.—Business in all lines is very satisfactory, the 
boot and shoe and dry goods lines especially being very 
active. Spring orders are being placed freely and mail 
business is good. In hardware there has been an advance 
in wire and nails, but fall goods are moving very freely. 
Collections in all lines are good. 

St. Louis.--Outward movement of freight is very large 
and is taxing the capacity of the railroads, while the re- 
ceipts are also of liberal proportions. The attendance of 
personal buyers of dry goods, clothing, footwear and hats 
and caps has fallen off, but is still quite fair. Business in 
all lines shows a gain over that of the corresponding week 
last year. Collections are good. The wheat market is 
active at an advance of 1} cents. Exporters and domestic 
buyers of flour are operating to a fair extent and prices rule 
firm. Spot cotton is only in light demand at steady prices. 
The rate is 6 per cent. on call and time loans. Commercial 
paper is taken to a moderate extent at 63 to 6} per cent. 

Kansas City.—Wholesale and retail business continues 
fair for the season, with collections reasonably good. Not 
many dealers have visited this market lately, but jobbers 
report no falling ot! in orders. The weather has been very 
favorable for all kinds of farm work, which has made good 
progress. The demand for wheat, both hard and soft, is 


good and prices rule higher. Corn and oats come in slowly 
and the latter is much firmer. The week has been poor in 
cattle, which sold slow and prices were lower. Hogs were 
in light supply. Sheep and lambs came in freely and sold off. 





Trade Oonditions in Oanada. 


Montreal.—Trade reports continue generally satisfac- 
tory. The comparatively warm weather throughout the 
Dominion affected dry goods sorting orders temporarily, 
but travelers expect a good fall business. Boot and shoe 
orders are excellent, and the factories will shortly begin 
active cutting of stock for spring footwear. Leather is not 
moving very actively, but all values are very strong on the 
basis of 26 cents for No 2 manufacturers’ sole and 28 to 30 
cents for western splits. Hides are firm at 134 to 14 cents. 
Wool is dull. The London sales which opened on the 25th 
developed some little decline, but local prices are unaltered. 
The excellent demand for all kinds of metals and hardware 
is unchecked. Lead keeps moving upward, and ingot tin 
makes almost daily advances. Makers of galvanized sheets 
report an unusually brisk demand, and this reason is as- 
signed for the higher prices for spelter. There is a good 
average movement in flour and provisions, and comparatively 
high quotations prevail for butter and cheese, though there 
has been some slackening in the export movement in dairy 
products during the past few weeks. 

‘Toronto.—aA fairly active trade is reported in all whole- 
sale lines and sorting up orders for dry goods, tailoring sup- 
plies and dress goods are numerous. The grain market is 
quiet, but prices rule firm. Collections are satisfactory. 

Halifax.—The Dominion Exhibition here has brought 
in many visitors, stimulating and improving business. The 
crops are turning out satisfactorily and a good fall trade is 
anticipated. Failures are small and insignificant and every- 
thing points to a most satisfactory year. 

st. John.— The Provincial Exhibition early in the month 
caused some activity in the retail trade. Wholesale millinery 


openings subsequently held were also well attended. Lum- 
bermen are preparing for the woods with the prospect of 
selling their cut to advantage, although no large contracts 
are known to have been made. 





BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States aggregate $2, 651,051,151, an increase of 13.2 per 
cent. over last year. The gains at nearly every city testify 
to the larger volume of trade, trifling losses at Philadelphia 
and Minneapolis not being especially significant, though 
the continued loss at the latter may reflect conditions in the 
flour market. Considering the situation as to money, and 
the consequent interference with collections in many lines, 
the increased volume of payments through the banks is 
remarkably well maintained. For September average daily 
bank exchanges are $478,724,000, against $397,114,000 in 
September last year. The September figures also show & 
seasonable and satisfactory gain over August. Figures for 
the week and average daily bank exchanges for the year to 
date are compared below for three years: 




















Week. Week. Per Week. Per 
Sept. 27. 1906. Sept. 28,1905. Cent. Sept. 29. 1904. Cent 
SBoston....... $140,737,198  $136,138,507 + 3.4 $108,676,528 -+29.5 
Philadelphia. 135,815,032 140,157,067 — 3.1 103,400,771 -+-31.3 
Baltimore.... 24,885,239 24,512,304 + L5 19,859,039 -+25.3 
Pittsburg .... 48,257,358 46,854,502 + 3.0 37,245,867 -+-29.6 
Cincinnati ... 23.945,450 19,489,800 -+-22.9 22,761,600 + 52 
Cleveland. ... 15,139,808 14,032,357 + 7.9 12,578,404 -+-20.4 
Chicago ..... 210,022,150 196,619,285 + 6.8 163,734,704 -+28.3 
Minneapolis. . 20,929,876 21,288,852 — 1.7 23,346,797 —10.4 
St. Louis..... 92,505,768 49,539,335 + 6.0 50,673,780 + 3.6 
Kansas City. . 25,965,562 24,141.963 + 7.6 22,423,527 -+-15.8 
Louisville. ... 11,828,878 10,484,622 +12.8 9,254,135 —+-24.2 
New Orleans. 17,018,343 14,957,735 +-13.1 14,817,137 -+-14.9 
San Francisco 45,000,000 33,495,511 —— 29,770,420 é0ee 
Total .... $772,050,662 $731,711,840 + 5.5 $618,542,709 24.8 
New York.... 1,879,000,489 1,610,610,579 -++-16.7 1,223,509,480 -++-53.7 
Total all $2,651,051,151 $2,342,322,419 -+-13.2 $1,842,052,189 -+43.9 
Average daily: 

Sept. todate.. $478,724,000 $397,114,000 +20.6 $320,689,000 -+-49.3 
August ...... 449,986,000 371,651,000 +21.1 270,154.000 -+-66.6 
 7_ ee 425,724,000 398,705,000 + 6.8 317,720,000 -+-34.0 
2d Quarter... 457,889,000 430,507,000 + 6.4 292,165,000 -+56.7 
Ist Quarter .. 515,398,000 444,098,000 +-16.1 309,495,000 -+-66.6 


THE MONEY MARKET. 


Quotations of time money are stubbornly held at high 
figures, testifying to the belief in responsible quarters that 
no change has taken place in the fundamental situation, 
although a lot of gold has come from abroad. Financiers 
regard this receipt of over $40,000,000 in specie as a tem- 
porary expedient by which a severely strained situation was 
averted. These arrivals and some speculative liquidation 
combined to produce a more normal position for call money, 
but there was a wide margin between the two classes of 
loans. Last Saturday’s bank statement indicated a much 
stronger position than at any recent date, and further im- 
provement is expected this week--in fact, the market will 
be benefited by the deposits authorized late in the week by 
the Treasury Department, not only at New York, but in 
the West and South. Shipments of currency to the in- 
terior are frequent, yet some points are withdrawing less 
than expected. International factors supply the chief 
financial elements in the present situation, so that European 
bank rates and attitude toward gold movement receive 
more than normal consideration. Two questions of especial 
pertinence in this connection pertain to the possibility of 
getting more gold from abroad and how far Europe will be 
ready to renew maturing loans. ‘The Banks of England and 
France indicate that they prefer to retain present stocks of 
gold by advancing rates, and it is suggested that if further 
consignments are desired, it will be necessary to seek gold 
in Australia and South Africa. Numerous small shipments 
arrived during the past week, but did not alter the situa- 
tion, as all the gold now coming in goes directly into the 
Treasury, which has deposited public funds to the extent 6f 
engagements. Onregular Treasury operations the Govern- 
ment steadily adds to the surplus for the fiscal year, and 
scarcely a day passes without a new high record of holdings of 
actual gold. The Secretary of the Treasury granted further 
aid to the market on Friday, depositing $26,000,000 with 
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the banks. New York and Chicago received $3,000,000 
each ; Boston, Philadelphia, St. Louis and New Orleans 
$2,000,000 each; Baltimore, Louisville, Kansas City and 
Cleveland $1,000,000 each, and $500,000 was deposited in 
each of sixteen smaller cities. 

Call money ranged from 1} to 6 per cent , with most new 
loans near the higher figure, although the market as a 
whole has averaged considerably lower than in recent pre- 
ceding weeks. No corresponding relaxation appeared in 
time money, which cost 64 to 74 per cent. on good mixed 
collateral for all terms, while 8 per cent. was charged on 
loans secured wholly by industrials. Even at these figures 
there is more sought than offered. Strength and steadi- 
ness appear to be the case also in the market for commer- 
cial paper, most offerings coming from out-of-town institu- 
tions. Rates are 64 to 7 per cent. for sixty to ninety days’ 
endorsed bills receivable and choice four to six months’ 
single names, while other paper paid 74 per cent. 

FOREIGN EXCHANGE. 

Narrow fluctuations have occurred in rates of sterling ex- 
change, notwithstanding a good demand in connection with 
the London settlement and the constant maturity of finance 
bills. Yet the supply of bills was ample for all require- 
ments, chiefly commercial acceptances against shipments of 
grain and cotton. Engagements of gold decreased at the 
lower rates for money, yet the financial situation is so com- 
plicated that it is impossible to make any reasonable esti- 
mate regarding the extent of the movement. Closing quo- 
tations each day are appended : 


Sat. Mon. Tues. Wed. Thur. Fri 
Sterling, 60 days...... 4.793 4.794 4.793 4.793 4.79% 4.792 
Sterling, sight ....... 4.835 4.838 4.834 4.833 4.834 4.831 
Sterling, cables....... 4.848 4.848 4.843 4.844 4.844 4.844 
Berlin, sight..........94.56 948 94.56 944 944 945 
Paris, sight. .........."5.20} 5.208 5.203 5.202 *520$ 5.205 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 15 cents dis- 
count; Boston, 5 cents premium; New Orleans, com mercial 
75 cents discount, bank $1 discount; Savannah, buying at 50 
cents discount, selling at 75 cents premium; Cincinnati, 25 
cents discount; San Francisco, sight 2 cents, telegraphic 4 
cents; Charleston, buying at 50 cents discount, selling at 
7o cents premium; St. Louis, 30 cents discount; Min- 
neapolis, 20 cents premium. 

SILVER BULLION. 

British exports of silver bullion to the Far East from the 
opening of the year to September 13 were valued at 
£12,248,463, against £5,066,209 in the corresponding period 
last year, according to the weekly circular of Messrs. Pixley 
& Abell, of London. India secured £11,966,013 of this 
year’s aggregate, China £280,700, and £1,750 went to the 
Straits, while in 1905 the shipments were divided as follows: 
India £4,305,121, China £753,841 and the Straits £2,800. 

Silver bullion ruled steady at the abnormally high position 
attained last week until Thursday when a considerable re- 
action from best prices occurred. General market conditions 


are without alteration, either here or at London. Prices 
closed each day as follows: 

Sat. Mon. Tues. Wed. Thur. Fri. 
London prices ...... 31.69d. 31.75d. 31.69d. 31.69d. 31.44d. 31.50d. 
New York prices.... 68.37¢. 68.50c. 68.37¢. 68.37¢. 67.75¢c. 67.87e. 


FOREIGN FINANCES. 

The two leading European banks made a very poor exhibit 
this week. Gold holdings of the Bank of England decreased 
£689,045, while loans expanded £3,954,000, making the 
proportion of reserve to liabilities 42.83 per cent., against 
47.56 per cent. last week and 51.05 four weeks ago. The 
Bank of France lost 16,675,000 frances in gold while expand- 
ing loans 104,950,000 frances. Securities at London were 
remarkably steady in view of the financial situation, some 
encouragement being derived from the failure of the Bank 
of England to advance its official rate of discount, which had 
generally been expected. Paris exchange on London has 
fluctuated in a manner that does not encourage hope of 
further shipments of gold to New York, but a prominent 


official announced that engagements could be made if the 
necessary premium were paid. Call money at London rose 
to 4 and 5 per cent., and time loans cost 44 to 43; at Paris 
the rate is 2, and at Berlin 44 per cent. 
FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Sept. 27, 1906. Sept. 20, 1906. Sept. 28, 1905. 
Gold owned............ $161,663,991 $150,450,718 $108,415,077 
Silver owned ...... ... 6,733,551 7,304,743 13,461,348 


Both gross and net gold holdings show a substantial in- 
crease for the week, the former rising to the unprecedented 
aggregate of $853,700,550. Deposits in national banks de- 
creased to $118,777,152, owing to the repayment to the 
Treasury of gold imports that had been anticipated, but the 
new order of the Secretary will cause a sharp rise in this 
item in a day ortwo. The net available cash balance is 
little changed at $217,823,804. Regular operations of the 
Treasury show heavy customs receipts that exceed a million 
dollars nearly every day, and all income for the month was 
$10,803,962 greater than the expenditures, which makes the 
surplus for the fiscal year $5,448,240. 

NEW YORK BANK AVERAGES 

An increase of considerable size in the surplus reserve 
was reported by the associated banks last Saturday, putting 
the total at a fairly safe position, provided no extensive ex- 
pansion occurs in the volume of speculative borrowing. 
The chief influence was the gain in specie holdings, due 
directly to large receipts of gold from abroad. This increase 
in cash was sufficient to offset the rise in loans and the 
small loss in legal tenders, leaving a good balance on the 
right side of the account. Bank note circulation rose 
moderately after a somewhat steady tendency to contract. 
The position of the banks is now much stronger than it was 
a year ago, surplus reserves having risen to more than 
double the figures of 1905, but reserves are $50,000,000 less 
than two years ago, while the surplus is less than half that 
of 1904. The statement in detail compares with early dates 
as follows: 











Week's Changes. Sept. 22, 1906. Sept. 23, 1905. 

ERM ccccce-coces Ine. %7,422,200 $1,043,882,6°0 2:,076,440.600 
COROREES . ..cccaece Ine. 17,763,900 1.023,251,500 1,083,195, 800 
Circulation. ....... In 220,700 45,109,500 53.712,300 
a Ine. 13,170,000 190,536,500 200,454,400 
Legal tenders ..... Dee. 949,500 76,592,300 75,579,600 
Total cash..... Ine. $12,220,500 $267,128,800 $276.034,000 
Surplus reserve... Ine. 7,779,525 11,315,925 5,235,050 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $132,- 
263,900, a contraction of $780,100; deposits, $139,208,399, 
an increase of $567,000; deficit below 25 per cent. cash to 
total deposits, $4,414,475, against a deficit of $5,395,325 in 
the preceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $15,333, exports 
$840,769; gold imports $13,891,378, exports none. Since 
January lst: Silver imports $2,729,452, exports $38,371,376 ; 
gold imports $66,343,121, exports $15,886,174. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 188, 
against 200 last week. 174 the preceding week and 240 the corresponding 
week last year. Failures in Canada this week are 22, against 16 the pre. 
ceding week and 21 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are 35,000 or more: 


Sept. 27, 1906||Sept. 20, 1906 








Sept. 13, 19°6||Sept. 28, 1905 






























































| 
3 o00| Total-|| $2 yo] Total 2 yo0| Total || $3 ooo] Total 
i cical 31 | so || 23 | 75 || 24 | 63 || 22 | 60 
coding nied 1414 | 8 | 39 || 6 | 43 || 15 | 56 
0 yer 16 49 21 71 19 51 26 88 
IE ccinand 3 | 14 1/1 34 47 7 | 36 
United States....| 64 | 188 || 53 | 200 || 52 | 174 || 70 | 240 
Oanada..........| 13 22 5 16 6 26 5 21 

















oo — 
—_—— a 





8 DUN’S REVIEW. 





[September 29, 1906. 





————a 





CONDITIONS IN SOUTH AFRICA. 





{By our regular Correspondent at Johannesburg. ] 


During the past month the commercial atmosphere of 
South Africa has been severely agitated. Storms have raged 
and a most bitter feeling has been engendered between the 
colonies. The first trouble arose in connection with the 
Transvaal’s proposal to suspend the wheat and flour duties 
imposed by the new Customs Convention. At the beginning 
everything seemed to go smoothly and it was taken for 
granted that the Transvaal would get what it wanted. The 
Cape had apparently consented to the suspension and 
people in the inland colony had made up their minds that 
they were to obtain the much needed relief. To their 
ultimate chagrin and indignation, however, the Cape 
changed its decision and declined to fall in with the idea, 
as a consequence of which the duties could not be sus- 
pended. Negotiations were not well conducted on either 
side and commercial men were soon indulging in angry 
criticism. 

Secondly, the railway rate war between Natal and the 
Cape for the trade of the Orange River Colony has reached 
an acute stage, and the feeling which one colony possesses 
for the other could hardly be worse. By granting rebates 
on goods consigned from Cape ports to a certain point in 
the Orange River Colony the Cape Government made a bold 
bid for the trade in question, but Natal, having spent 
money for the construction of a railway in the Orange River 
Colony, when the Intercolonial Council could not afford to 
do so, was not likely to rest calmly while the trade was ap 
propriated by someone else. The matter, therefore, was 
quickly made one of negotiation between the different col- 
onies, and it is to be feared that hard knocks have been 
given. Unfortunately, no conclusion has yet been reached. 
It would seem that the Cape is unwilling to recede from its 
position and there is much talk by Natal of retaliation and 
fighting toa finish. Indeed, it is stated that the Garden 
Colony contemplates the granting of rebates on all goods 
from Durban to the inland colonies, but whether this stage 
will actually be reached, of course remains to be seen. 

From the consideration of intercolonial quarrels it is not 
altogether unpleasant to turn to a discussion of trade pros- 
pects. Here a more hopeful tone may be adopted, although 
the futility of prophesying has so often been proved that 
one is diffident in saying even this. But it is a fact that 
railway traffic is increasing, and that people are beginning 
to resurrect a little—ever so littleit may be—of that optimism 
which was buried long ago. Two acute causes of depression 
have disappeared. The native rebellion in Natal has been 
stamped out—for the present at any rate, and for all time 
people fervently trust—and the forces disbanded, while the 
principles of the Transvaal’s new constitution have been 
duly announced. It would be idle to say that these prin- 
ciples are acceptable to everybody, but generally they are 
welcomed and their enunciation has naturally put an end 
to the suspense which existed. One result has been an im- 
provement in the share market and that is most distinctly 
a sign for the better. 

Still great depression continues and Natal has been sorely 
crippled financially, the two principal towns, Durban and 
Maritzburg, feeling the depression keenly. In regard to the 
latter place, a leading merchant has given his opinion that 
‘‘unless some amelioration is experienced soon, business 
people will be in a serious plight.” In the Transvaal the 
exodus of workmen continues, although happily the stream 
has considerably thinned. Five or six of the leading firms of 
Johannesburg have had to go into liquidation, and it is feared 
these are the forerunners of others who for months have had 
difficulty in staving off bankruptcy. Competition is too great 

for the size of the population, but sequestrations must in 
the long run put commercial life on a sounder basis. The 
Cape, possibly with the exception of the Orange River Colony, 


would seem to be in the best position, but even there rioting 
has been indulged in by the unemployed. 

The gold industry of the Transvaal, upon which so much 
depends, flourishes like a green baytree, and each month 
sees a rise in the output, a fact which must inevitably tell. 
Again, general trade returns for British South Africa are 
undeniably improved. Figures for the first six months 
of the year are now available, and they are far more instruc- 
tive and interesting than usual. To June 30 the total value 
of imports into the various colonies amounted to £17,237,762, 
while exports were valued at £20,810,507, giving, thanks to 
the increased gold yield, a considerable balance in favor of 
the sub-continent. The worth of merchandise imported— 
that is, omitting Colonial Government imports and specie— 
was £16,012,595, of which 55.7 per cent. came from the 
United Kingdom, 12.7 per cent. from other parts of the 
British Empire, and 31.6 from foreign countries. Delagoa 
Bay rose in popularity, as is shown by the following figures, 
which reveal how the goods came into the country. 


Jan.-June, Jan.-June, 

1906. 1905. 
ee CIN. ic cnccwadnsvs seeeis £13,657,817 £13,737,563 
Vim Pewteguese pertte..cc icc cccesccce 12,354,778 11,928,563 


Perhaps, however, the most remarkable feature of the 
returns for the half year is the growth of the imports from 
foreign countries and the decrease from other parts of the 
British Empire. The statistics to make a comparison with the 
corresponding half of 1905 are not available, but a contrast 
with the last six months of the year givesthe following result: 


Jan.-June, July-Dee. 

1906. 1905. 
From British Empire................ £10,957,608 £12,078,815 
From foreign countries.............. 5,054,987 4,457,901 


The imports from the British Empire during the first six 
months of this year aggregated 68.4 of the total import 
trade, whereas in the previous six months they were 73.0 
per cent.; the imports from foreign countries were 31.6 per 
cent., against 27.0 per cent. in the previous half year. 

Goods coming from the United Kingdom were valued at 
£8,920,521 and from other parts of the empire £2,037,087, 
Australia sending £1,065,763 worth and Canada £218,648. 
The largest purchases from foreign countries were £1,583,021 
from the United States, £1,238,858 from Germany, £613,446 
from the Argentine, £246,146 from France, and £210,876 
from Belgium. 

The returns once more emphasize the necessity of develop- 
ing the resources of the colonies. Gold and diamonds form 
the chief exports—the bulk of the exports—but apart from 
this it may be mentioned that in the six months the Trans- 
vaal alone bought articles of food and drink worth £2,017,- 
051 and miscellaneous articles to the value of £1,536,485, 
all of which ‘‘can be produced or manufactured in the 
Transvaal.” No stronger argument is needed for the ex- 
ploitation of agricultural resources. 

Recently there has been much discussion of the possibility 
of amalgamation between the Transvaal and Natal. This 
is a question of vital interest to the commercial community, 
and, indeed, to the whole of the people. In both colonies 
there is a considerable body of opinion favorable to the plan, 
but the path is strewn with difficulties and problems—poli- 
tical, social, racial, economical and financial. Lately, how- 
ever, the idea has come well to the front, and the commer- 
cial chambers of Johannesburg have taken the first practical 
step towards consideration of the subject by appointing a 
committee to consider the matter and collect data on this 
subject. 





COMMERCE OF PORTO RICO. 


Exports from Porto Rico in the fiscal year just ended 
were practically twice as great in value asin any year under 
Spanish rule and about 25 per cent. greater than in any 
previous year under American rule. The total value of the 
merchandise sent out of the island in the fiscal year 1906 
was $23,250,000, against $18,750,000 in the immediately pre- 
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ceding year, while the highest figures in any year under 
Spanish rule was $12,750,000, or practically one-half of the 
figures of the fiscal year 1906. 

This statement, by which it is possible to accurately com- 
pare the value of exports in 1906 with that of earlier years, 
is the result of an analysis of the earlier commerce made by 
the Bureau of Statisiics of the Department of Commerce 
and Labor, in which analysis the official figures of exports 
from 1880 to 1899 are reduced to a gold basis. Official 
statements of the exports of Porto Rico made prior to 
American control and the introduction of American cur- 
rency were stated in silver currency, the value of which 
fluctuated greatly from year to year and month to month. 
Recently the Bureau of Statistics obtained from Porto Rico 
a statement of the average monthly exchange value of the 
peso during a long term of years, and by an application of 
this to the stated value in pesos is able to present a state- 
ment of the gold value of the merchandise exported from 
the island during a long term of years. 

The total value of exports ranged fron $8,000,000 to 
$12,000,000 during the period from 1880 to 1898, the year of 
occupation by the United States; the highest figures stated 
in gold values being in 1892, $12,758,978, and the lowest 
figure $8,238,332, in 1891. In 1899, following the losses in 
crop-producing power resulting from the hurricane, the 
exports fell to about $6,000,000. In 1901 they were nearly 
$9,000,000; in 1902, $12,500,000; in 1903, $15,000,000; in 
1904, $15,250,000; in 1905, $18,750,000, and in 1906, as above 
indicated, $23,250,000. These figures of ‘‘ exports” include, 
of course, the shipments to the United States, which, 
although not technically exports under the present relation 
of Porto Rico to the United States, are included in this 
general statement of the value of merchandise shipped out 
of the island. 

This increase of practically 100 per cent. in the value of 
merchandise shipped out of the island as compared with the 
best years under Spanish rule, occurs chiefly in sugar and 
manufactures of tobacco. The quantity of sugar sent out 
of the island never reached as much as 100,000 tons prior to 
1903. In the fiscal year 1903 it was 104,000 tons, in 1904 
115,000 tons, in the fiscal year 1906 about 180,000 tons, and 
in the present year will probably exceed 200,000 tons. The 
value of sugar exported never but once reached $7,000,000 
until the year 1903, when it was practically $7,500,000, in 
the fiscal year 1904, $8,500,000; in 1905, $12,000,000, and in 
1906 a little more than $14,000,000, or about double that of 
the banner year under Spanish occupation. 

The value of cigars and cigarettes sent out of the island, 
which never reached a million dollars until recently, was 
in 1904 about $1,500,000, in 1905 a little over $2,000,000, 
and in the fiscal year 1906 $3,000,000. 

Coffee exportations, which averaged from $3,000,000 to 
$6,000,000 per year during the decade prior to occupation 
by the United States, were greatly reduced by reason of 
the destruction of the coffee plantations by the hurricane 
of 1898, and the export value fell to about $3,000,000 per 
annum, the total value of the coffee shipped out of the 
- island in the fiscal year just ended being about $3,500,000, 
against a little less than $2,000,000 in 1905 and a little over 
$3,500,000 in 1904. 

Of the $23,250,000 worth of merchandise sent out of the 
island in the fiscal year 1906, $19,000,000 worth was sent to 
the United States, $1,500,000 worth to Cuba, $750,000 
worth to Spain, a little over $500,000 to Germany ; $250,000 
to Austria-Hungary, the total value of merchandise shipped 
to foreign countries being in round terms $4,000,000. The 
$1,500,000 worth of merchandise sent to Cuba was chiefly 
tobacco and coffee, the coffee sent from Porto Rico to 
Cuba obtaining the benefit of the reduced rates of duty 
named in the reciprocity treaty between Cuba and the 
United States. Of the shipments to Spain and France, 
coffee forms an important feature. 

The $19,000,000 worth of merchandise sent from Porto 





Rico to the United States is made up chiefly of sugar, a 
little over $14,000,000 worth, cigars and cigarettes $3,000,000 
worth, fruits $500,000, unmanufactured tobacco $500,000, 
the remainder being made up chiefly of molasses, sea- 
island cotton, hides and skins, manufactures of straw and 
palm leaf, and coffee. 

The imports of the island have also grown in proportion 
to the value of the exports, and amounted inthe fiscal year 
1906 to a little less than $22,090,000, against an «ennual 
average of about $12,500,000 under Spanish rule. Of this 
$22,000,000 of merchandise brought into the island in 1906, 
about $19,000,000 was from the United States, and $2,500,000 
from foreign countries. The imports from foreign countries 
were from Spain a little over $500,000, from Nova Scotia 
about $500,000, from France about $333,000, and from the 
United Kingdom $250,000. The imports from European 
countries are chiefly manufactures of various kinds and 
those from Nova Scotia dried fish. 

The $19,000,000 worth of merchandise brought from the 
United States included rice $3,333,000, iron and steel 
manufactures $3,250,000, cotton manufactures $2,500,000, 
meats, lard and dairy products $1,750,000, breadstuffs 
$1,333,000, manufactures of leather about $500,000, timber 
and lumber about $500,000, and manufactures of wood about 
$500,000. 

The value of merchandise sent from the United States to 
Porto Rico during the five years prior to 1898 averaged 
about $2,000,000 per annum, and in 1906 was $19,000,000, 
or over nine times as great. The merchandise sent from 
Porto Rico to the United States in the five years prior to 
1898 averaged about $2,500,000 per annum, and in 1906 was 
$19,000,000, or almost eight times as great. 





TRADE NOTES. 


Railroad Finances.—lIn an abstract from the report 
of the Interstate Commerce Commission on the railways of 
the country for the year ended June 30, 1905, the gross 
earnings are given as $2,082,482,406, an increase of $107,- 
308,315 and net earnings $691,880,254, an increase of $55, - 
602,416. The dividends declared were $238,046,897, leaving 
a surplus of $89,043,490, as against a surplus of $56,729,331 
for the previous year. The number of railway corporations 
was 2,167; the mileage operated, 216,973; the number of 
employés, 1,382,196; the number of passengers carried, 
738,834,667, an increase of 23,414,985; the freight carried 
was 1,427,731,905 tons, an increase of 117,852,740 tons. The 
average revenue per passenger per mile was 1.96 cents; 
per ton freight mile 0.766 cents, against 0.780 cents in 1904. 
The par value of the railway capital was $13,805,258,121, an 
equivalent of $65,926 per mile. There were in use 48,357 
locomotives, 1,842,871 cars, an increase over 1904 of 44,310. 

October Dividend Payments.—The Journal of Com- 
merce estimates the amount to be paid out in dividends on 
October 1 as $60,000,000, of which railroads will disburse 
$28,816,850 and industrial concerns $25,217,420. 

Wages Paid in Pittsburg.—Estimates made by 
banks and other financial institutions of the Pittsburg dis- 
trict show that the annual payroll of all classes of employés 
in that territory now exceeds $350,000,000, which is an in- 
crease over 1903 of $100,000,000. Of this payroll, the major 
part goes to the workers in the iron and steel mills. 

Building in New York.—According to the quarterly 
bulletin of the State Department of Labor of New York, the 
municipal authorities of New York City in April, May and 
June of this year issued 8,647 permits for new buildings and 
alterations to cost $80,940,343, as compared with 8,159 per- 
mits issued in the corresponding quarter of last year for 
buildings to cost $78,417,896. The number of buildings 
completed was 4,770, as compared with 4,673 last year; but 
the number begun was 6,121, as against 7,316 last year, 
most of the falling oft being in Queens Borough. 
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Corporation Taxes in Pennsylvania.—A state- 
ment issued by the Auditor-General of Pennsylvania shows 
that that State collected $15,606,541 taxes in 1905 from cor- 
porations, or more than 64 per cent. of the gross revenue of 
the State. 

Shipments of Gold from Australia.— According to 
the Consul-General of Melbourne, Australia, the shipments 
of gold from that country from the beginning of the present 
year to July 31 amounted to $45,465,715, as against $22,037,443 
- the corresponding period of last year, an increase of 

3,428,245. 

‘Sane Ofiice Business.—A computation made at the 
General Land Office at Washington shows that the total re- 
ceipts of the office for the fiscal year ended June 30 were 
$7,585 523, and the area of land disposed of was 19,431,187 
acres, an increase of 2,374,565. There were 185,115 final 
and original entries and selections, an increase of 31,107. 
The number of all classes of patents issued was 61,361. 

Shipments at Suez.—In the first eight months of 
1906, 2,696 vessels passed through the Suez Canal, and the 
total income in that period was 73,209,152 francs. During 
the same period of 1905 the income was 78,158,358 francs 
and 2,900 vessels passed through, while in 1904 the income 
was 71,522,099 francs and the number of vessels that passed 
though was 2,701. The unusually high income in 1905 was 
due chiefly to the increased traffic occasioned by vessel 
movements in connection with the Russo-Japanese war. 

Mineral Output of British Columbia.— The min- 
eral output of British Columbia for 1905 was valued at $22,- 
461,325, an increase of $3,483,966 over 1904. The value of 
the output of gold was $5,902,402. 

Merchandise Entered at New York.—Appraised 
value of the merchandise entered at the Port of New York 
for the month of August was $63,529,100, as compared with 
$52,708,763 in the corresponding month last year and 
$41,585,730 in the same month in 1904. The appraised 
value of precious stones, cut and uncut, and pearls for the 
month was $3,362,296, as compared with $2,275,873 in the 
corresponding month of last year. One hundred and 
thirteen automobiles, including ten domestic cars, of the 
total appraised value of $415,607, were imported in August, 
compared with 111 cars, valued at $464 481, in the same 
month of 1905. The number of automobiles imported from 
January 1 to August 31 was 935, including 58 domestic cars 
of a total appraised value of $3,158,143, in comparison with 
654 cars, including 47 domestic cars, valued at $2,457,325 
during the same period of 1905. 

Locomotives Sent Abroad.—Thirteen locomotives, 
valued at $109,138, were exported from the United States 
in July, as against fourteen, valued at $75,830, in the same 
month last year. For the seven months ending with July 
176 locomotives, valued at $1,598,734, were exported, as 
against 102, valued at $432,730, for the same period of 1905, 
and 243, valued at $2,422,536, in 1904. In the seven months 
of the latter year Mexico took 128 engines valued at $1,573,- 
077 and British North America 101, valued at $768,745. 

Heavy Exports of Cotton Geeds.—The quantity of 
cotton goods exported by Great Britain in July was 12.3 
per cent. greater than last year and the value was 19.5 
higher. The total number of yards exported was 573,527,- 
800 in July 1906, valued at $34,058,458, as against 510,440,- 
000 yards in the same month of last year, valued at 

28,507,172. 

Exports of Typewriters.—Exports of typewriters 
from the United States for the seven months ending with 
July were valued at $3,279,281, as against $3,163,327 for the 
corresponding period of 1905 and $2,529,025 in 1904. The 


United Kingdom, Germany and France take an amount 
representing more than fifty per cent. of the total. 

Output of Wood Pulp in Maine.—The manufac- 
ture of pulp wood and paper has superseded cotton goods 
as the leading industry of Maine, the latter ranking first in 
1900, and remaining stationary in the meantime, while 





there has been 18 per cent. increase in lumbering and tim- 
ber production and 137 per cent. in paper and pulp making. 
There were 752 lumbering establishments in the State in 
1905, with an invested capital of $15,083,395 and a product 
valued at $17,937,683; the paper establishments were 37 in 
number, with a capital of $41,273,915 and a product of $22,- 
957,124, while the cotton goods establishments numbered 
i5 with a capital of $21,642,675 and a product of $15,405,823. 

Imports of Iron and Steel.—Government returns 
show iron and steel imports in July were valued at $3,287,- 
916, against $2,112,557 last year. Seven months imports 
were valued at $18,921,011, against $15,092,948 last year and 
$13,002,753 two years ago. The value of iron and steel ex- 
ported in July was $12,766,212, against $11,036,643. In 
seven months the shipments were valued at $97,989,978, in- 
creasing from $78,205,937 last year and $70,984,791 two 
years ago. 

New Corporations.—The total capitalization of new 
companies incorporated during August, according to com- 
pilations made by the Journal of Commerce, was $204,- 

75,000, including $167,390,000 representing concerns with 
a capital of $1,000,000 or more. The latter amount com- 
pares with $69,200,000 in July of this year and $86,125,000 
in August, 1905. The aggregate capital of the larger enter- 
prises chartered during the first eight months of the current 
year is $1,517,939,000, compared with $1,216,446,111 in the 
same period last year and $600, 292,000 in corresponding 
period of 1904. 





RAILROAD EARNINGS. 





Gross earnings of all railroads in the United States re- 
porting for September to date are $22,625,021, an increase 
of 10.6 per cent. over the corresponding time last year. 
These preliminary figures cover mainly the earnings of 
Central Western, Southern and Southwes‘ern roads, and 
show a substantial tonnage movement, notwithstanding - 
that the grain movement in the West and the cotton move- 
ment in the South are somewhat less than they were at this 
time last year, and on the railroads included this traffic is 
important. The following table gives total gross earnings 
of United States roads reporting so far for September, and 
the same roads for the corresponding period in August ; 
also the more complete reports for August and the two 
preceding months this year and last: 


——Gross Earnings—— Per 

1906. 1905. Cent 
Sept., 3 weeks ... $22,625,021 $20,456,952 Gain $2,168,069 -+10.6 
Aug., a= 23,753,342 20,222,549 Gain 3,530,793 +17.5 
= agg (isetesces See 81,837,040 Gain 10,059,920 +12.3 
July . — 87, 980,309 77,934,901 Gain 10.045,408 -+-12,9 
CR 77,634,652 68,686,402 Gain 8,948,250 +-13.0 


The more semplete report for August contains additioaal 
reports of a number of leading systems this week, notably 
the Chicago & Northwestern and Atchison. Total gross 
earnings of United States roads included, covering a total 
of 88,630 miles, are $91,896,960, an increase of 12.3 per cent. 
over the corresponding month last year. The traffic in 
August compares favorably with the two preceding months. 
Western, Southern and Pacific roads lead in the percentage 
of gain. Chicago & Northwestern reports a substantial in- 
crease; also Atchison, the gain on the latter being rela- 
tively larger than is reported by tne other Southwestern 


























systems. The classified statement is printed below: 
——~Mileage.—— ——-Gross Earnings.—. Per 

August. 1906. 1905. 1906. 5. Cent. 
Trunk, Eastern... 7,374 7,374 $15,804,548 $14, 544, 282 8.7 
Trunk, Western... 13,173 13,170 17,344,050 15,839,290 9.5 
Anthracite Coal.. 639 639 2,443,068 2,248.38 ++ 8.7 
Other Eastern ... 729 690 1,993,399 1,946,604 t 2.4 
Central Western.. 5,192 5,214 5,304,399 4,709,557 12.6 
Granger ......... 10,864 10,605 8,060,289 7,165,339 +-12.5 
Southern... ccce 15,167 14,889 11,518,566 10,310,103 11.7 
Southwestern .... 24,454 23,744 18,611,980 16,104,815 fase 
PP avestececs 11,038 10,885 10,816,661 8,968,662 20.6 
U. S. Roads ...... 88,630 87,210 $91,896,960 $81,837,040 12.3 
Canadian......... 8,568 8,332 6,097,000 4,718,000 29.2 
Mexican.......... 5280 2,235 1,859,382 1,590,027 16.9 
WE cscones 99,483 97,777 $99,853,342  %88.150.067 -+13.3 
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THE GRAIN MARKETS. 


Movement of grain to market increases, but it is gen- 
erally agreed that many northwestern farmers are holding 
back the best quality wheat, yet receipts are ample for 
almost every requirement except a portion of the export 
business, and net changes in prices are small. Foreign 
needs are still much in evidence, and shipments abroad 
would be still greater if arrivals at the seaboard attained 
ample dimensions. The speculative attitude is still one of 
indifference, and prices rule steadier because of no aggres- 
siveness on either side of the account. Cables are closely 
scrutinized as it is evident that the foreign situation will 
dominate prices this season. If it proves true, as reported, 
that the importing countries of Europe can expect little 
help from Russia and India this season, there will be a big 
demand for wheat from this continent. Although the crop 
progress here promises a splendid surplus for export, yet 
the position of prices will depend largely upon the move- 
ment and the outlook for visible supplies at the end of the 
season. Just now stocks are almost burdensome, the 
domestic visible supply amounting to about double the 
figures of a year ago. A further good gain in production 
of flour was reported for the last week by the Northwestern 
Miller, 402,540 barrels comparing with 355,636 barrels in 
the preceding week, but there is still a heavy loss as com- 
pared with the figures of the corresponding week last year, 
which were 489,530 barrels. 


THE GRAIN MOVEMENT. 

Owing to dissatisfaction as to the prices offered, western 
farmers are forwarding wheat to primary markets much 
slower than a year ago, despite the practical certainty 
that the crop will be considerably heavier. Exports are 
making striking comparisons with last year’s figures, and 
would be still larger if seaboard arrivals equalled foreign 
demands. Flour exports are somewhat in excess of last 
year’s, but there is not the striking gain that appears in 
the outgo of wheat. Interior arrivals of corn were some- 
what smaller than a year ago, and Atlantic coast exports 
continued most unsatisfactory. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the last four weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 


———-WHEAT.——— FLOUR. —CORN.-——_— 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 








Friday ....... 1,088,472 515,457 26.639 601,531 91,345 
Saturday ..... 979.425 176,131 18,852 477,784 18,373 
Monday ...... 1,288,918 626,165 33,948 730,054 125,638 
Tuesday ...... 1,392,924 104,000 27,078 725,612 21,363 
Wednesday... 919,663 620,608 66,493 1,041,324 165,983 
Thursday... .. 1,051,549 207,997 51,327 876,464 158,285 
_ 6,720,951 2,250,358 224,337 4,452,769 540,987 
last year. 8,223,118 143,489 113,834 3,473,899 751,787 


Four weeks... 21,609,695 7,840,813 788,701 16,777,268 1,651,142 
“ last year. 23,315,952 861,827 505,722 15,585,491 3,663,174 
The total western receipts of wheat for the crop year thus 

far amount to 68,123,661 bushels, against 68,777,708 bushels 

during the previous year. Atlantic exports of wheat, in- 
cluding flour, this week were 3,259,874 bushels, against 3,960, - 

715 last week and 655,742 a year ago. Pacific exports were 

nothing, against 442,340 last week and 394,207 last year. 

Other exports were 232,020, against 697,500 last week and 

75,641 a year ago. Total exports since July 1 of wheat, flour 

included, were 32,450,885 bushels, compared with 10,122,428 

bushels last year. Official returas are taken up to Septem- 

ber 1, and Dun’s figures since that date. 
THE WHEAT MARKET. 

An increase of 938,000 bushels was reported last week in 
the domestic visible supply, making the total 32,118,000 
bushels, against 16,251,000 bushels at the corresponding 
date last year. Shipments from all surplus nations were 


reported as 10,534,000 bushels, against 10,393,000 bushels 


in the preceding week, and 10,114,000 bushels a year ago. 
Although there was little change for the year in the aggre- 
gate, tte United States provided a large increase that 
more than offset losses in outgo from Russian and Danubian 
ports. Prices started very irregularly, but the advancing 
tendency of the previous week was soon resumed, light 
movement at the Northwest and liberal export takings 
proving more potent than large crop estimates and the 
expanding visible supply. 


THE CORN TRADE. 

Exports of corn from all surplus countries aggregated 
3,751,000 bushels last week, against 3,061,000 bushels in 
the preceding week, and 3,831,000 bushels in the corre- 
sponding week of 1905. The only alterations for the year 
of any size were the increased movement from Argentina 
and the even greater loss in exports from this country. 
The domestic visible supply gained 805,000 bushels last 
week, making the total 3,741,000 bushels, compared with 
0,306,000 bushels in 1905. Corn followed the advance in 
wheat for a time, but the good crop news, large receipts 
and moderate exports soon checked the advance, and there 
was a dispositien to take small profits that added to the 
selling pressure. 


THE CHICAGO MARKET. 

CH1caGo.—Dealings in flour and grain have been slightly 
more active and values assumed a firmer tone, but advances 
scored in the leading cereals were not maintained at the 
highest level. Flour production shows moderate expansion, 
mainly owing to improving domestic demand. Millers have 
not yet felt warranted in drawing more largely upon capac- 
ity, the weak point in the situation being the continued 
scarcity of foreign orders, and there is no necessity to make 
free purchases of wheat in view of the ample supplies. 
Cargoes for export were reported in request on Tuesday and 
this stimulated the market for wheat temporarily, but the 
succeeding days’ developments failed to maintain satisfac- 
tory transactions. The aggregate marketings of grain are 
a little heavier than for last week and begin to make closer 
comparison with those of a year ago, the best gains appear- 
ing in wheat and corn. The effect of this is seen in increas- 
ing quantities in store here, and the influence upon prices is 
calculated to retard further advances for the principal 
breadstuffs. Trading in the future deliveries is conducted 
cautiously, with the tendency toward more liberal sales of 
corn. Reports as to progress in corn cutting indicate large 
yields. No. 2 red winter wheat made a further recovery to 
72 cents per bushel, against 70% cents a week ago, and the 
stock in store increased 244,119 bushels, against a gain of 
230,014 bushels last week. Compared with the closings a 
week ago, the September deliveries declined for corn § cent 
per bushel, and advanced for wheat 14 cents and oats 2 
cents. Spring wheat in some sections is found to be a 
poorer quality than expected, but this does not materially 
affect the general results of the crop. Soil preparations 
have been well advanced for the sowing of winter wheat 
and the acreage will exceed that of a year ago in the south- 
western States. 

The total grain movement at this port, 9,726,922 bushels, 
compares with 9,290,549 bushels last week and 11,866,314 
bushels a year ago. Receipts decreased 4.3 per cent. and 
shipments decreased 30.6 per cent., both compared with 
same week in 1905. Contract stock in Chicago increased 
10,887 bushels oats, 292,883 bushels wheat, and 295,031 
bushels corn. Comparative stocks are: 











Wheat. This Week. Previous Week. Year Ago. 
pO ee eee 122,421 ye oe 
Bh ae EN bo 60sbsceunncs 698,923 644,046 137,471 
reer 107,502 Sa 
| ¢ ars 8,169,139 7,925,020 3,223,685 
Nu. 1 Northern.......... 33,176 ell ee 

it ntintitimannann 9,131,161 8,838,278 3,361,156 
Corn, contract ..........- 351,213 56,182 2,260,368 
Oats. contract........... 825,605 814,718 3,486, 116 


Aggregate stocks in all positions in store increased 28,000 
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bushels wheat, 53,000 bushels oats, and 920,000 bushels corn. 
Comparative stocks in store follow: 











Stocks. This Week. Previous Week. Year Ago. 
ee, ee eee 13,901,000 13,873,000 4,739,000 
ea te ile .. 2,027,000 1,107,000 5,553,000 
REE re ere 4,543,000 4,490,000 10,177,000 
Sint hula a dite alin detialiiadionél 639,000 639,000 546,000 
Ee 95,000 100,000 138,000 
a 20,209,000 21,153,000 
Receipts of grain ....... 6.452.286 6,390,116 6,745,332 
Shipments of grain..... 3,274,636 2,903,433 5.120.982 


Eastbound rail shipments of flour were 38,720 barrels, 
against 74,109 barrels last week and 67,367 barrels a year 
ago, and of grain were 1,629,000 bushels, against 1,519,000 
bushels last week and 1,620,000 bushels in 1905. 

Provisions again experienced a good demand, the recent 
improvement from abroad being maintained and prices 
strengthened. Compared with the closings a week ago, 
advances appear in pork, 24 cents per barrel, lard 20 cents 
and ribs 2Zdcents. Eastbound shipments of provisions were 
26,407 tons, against 23,606 tons last week and 28,271 tons a 
vear ago. Receipts of live stock, 316,421 head, compared 
with 321,027 head last week and 362,846 head last year. 
Supplies were ample for the demand, except hogs, which 
show a surprising falling off at this time. Compared with 
the closings a week ago, prices declined for cattle 174 cents 
a hundredweight, and sheep 25 cents, while hogs ad- 
vanced 50 certs. 


THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—The rise in wheat had a favorable effect 
on the flour market, considerable selling being reported, 
though orders have fallen off sharply on the advance in price. 
Practically all mills are in operation and the output has 
increased nearly 40,000 barrels over last week, the quantity 
ground being 348,625 barrels. This is about 65,000 barrels 
less than for the corresponding week last year; the volume 
of business done is also smaller. 





IRON AND STEEL. 


Prompt delivery of billets and pig iron cannot be had, 
and premiums are still paid for early shipment, according 
to the urgency of consumers’ needs. The situation through- 
out the industry is not materially altered, pressure becom- 
ing more acute in some cases, and there is more disposition 
to bring raw material from abroad. It is hoped that new 
furnaces will be ready on schedule, but work is not pro- 
gressing as rapidly as anticipated, and new records of pro- 
duction will be deferred. Forward business is placed con- 
stantly and in large volume, the railways having an insati- 
able appetite for steel rails, cars and structural shapes for 
bridges and terminal buildings. Projected plants and shops 
also call for a large tonnage of steel, while the wire industry 
has been forced to raise prices $1 per ton. Contracts for 
tin plate cover deliveries during the next six months, and 
would go further into the future if the miils would accept 
orders, but there is more conservatism regarding undertak- 
ing remote business owing to the pronounced upward 
tendency of quotatiozs. In addition to several price 
changes announced, many others are known to be under 
consideration. Rail business amounting to about 200,000 
tons is now pending, largely for delivery in 1907 to south 
western roads, while export trade to a large amount could 
be transacted if the mills were able to fill orders. 


MINOR METALS. 

Copper provided the feature of interest during the past 
week in the markets for minor metals, sales being recorded 
at 20 cents, which is the highest quotation in over twenty 
years. European markets are equally strong, and large 
exports have been arranged for the next three months. The 
latest rise in prices is believed to be substantial, legitimate 
needs dominating the situation rather than speculation. 
Prices of tin were high at the Bancagale, but London and 
local quotations responded only to a limited extent. Lead 


has not shared the strength of other metals, prices declining 
slightly for the week. The season of heaviest consumption 
is about over and St. Louis started the fractional decline. 


THE PITTSBURG MARKET. 

PITTSBURG.—The activity in finished lines continues. 

Mills are sold ahead in practically all lines and production 
is heavy, although the scarcity of steel has interfered to 
some extent. The supply is better now than for some time, 
but is not yet equal to demands. Fabricating companies 
are well supplied with business, and steel car and ship- 
building plants are sold into next year. Specifications to 
the mills are heavy, but have decreased somewhat, and in 
some lines deliveries are better. Orders were placed dur- 
ing the week for 12,400 steel cars, the entire business being 
given to plants in this district, deliveries to commence in 
April, 1907, and to continue until late in the summer, be- 
sides which other orders were placed for 21,000 cars. A 
contract was awarded to the largest producer for 5,000 tons 
of 70 pound steel rails by the Isthmian Canal Commission 
for use in the construction of the Panama Canal. The price 
reported is $29. Inquiries are in the market for upwards of 
200,000 tons of rails for domestic consumers. Consumption 
of pig iron is large, and the furnace output is increasing as 
weather conditions become better. During the past few 
months repairs and hot weather curtailed production, but 
it is expected that the last quarter will show a comfortable 
increase and that the loss during the summer months will 
be more than made up. Transactions in pig iron are in 
small lots for immediate delivery and do not involve any 
great tonnage. There were no contracts of moment and it is 
not expected that the next few months will develop a heavy 
tonnage, as consumers were in the market early and ar- 
ranged for iron for many months ahead. Spot foundry iron 
is still searce and buyers are not so plentiful, but irregular 
sales make their own prices, and for prompt delivery $20, 
Valley, appears to be the ruling price. Bessemer and 
basic are quiet, but the price remains firm at $19.60 to 
$19.85 for Bessemer, and basic $19.35. No. 2 northern 
foundry is quoted at $19.35 to $19.60 and forge $18.10 to 
$18.35, Pittsburg. 

Production and shipments of coke have shown a small 
decrease within the past two weeks, but the market is 
active and the movement to points of consumption heavy, 
A shortage of cars has interfered to some extent, but the 
scarcity of labor at the ovens and coal mines has been a 
most serious factor. The demand for furnace coke has 
fallen off somewhat, but reports from the West indicate that 
contracts are freely made. The market for next year’s de- 
livery is growing stronger and higher prices are expected. 
It is estimated that 94 per cent. of the ovens in the upper 
and lower Connellsville region are in blast, but the lack of 
sufficient labor prevents an output equal to the capacity of 
the ovens working. Additional ovens are being erected in 
the two regions and development work is on a large scale, 
insuring a greater theoretical capacity for next year. 
Weekly shipments average about 385,000 tons. Furnace 
coke is quoted at $3 and foundry $3.50. The supply of raw 
steel is better, but it is still below the needs of the market. 
The scarcity continues in forging and small billets. Trans- 
actions are small, but the movement of steel to the mills is 
heavy. There have been no changes in prices, and Besse- 
mer billets are firm at $28 to $29, open hearth at $29 to $30 
and sheet bars at $30. There is a fair demand for muck 
bar and the mills are well employed. All pig bar is quoted 
at $30.50 to $31 and scrap bars about $28. There is a good 
demand for cast scrap, but the market in general is in a 
waiting condition, as sellers have been inclined to hold 
stocks in expectation of higher prices. It is reported that 
inquiries are in the market for a round tonnage of heavy 
melting material. Heavy melting scrap is quoted at $16.50 
to $17; No. 1 wrought $18 to $18.50, and No. 1 cast $16.50 
to $17. 
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DRY GOODS AND WOOLENS. 


A better feeling is evident in dry goods circles this week, 
and in certain lines trade has been unusually brisk 
and buyers have been willing to pay full asking prices 
without any demur. It is a question of delivery and 
not of price with many goods, and with some the delay 
in deliveries is exasperating in the extreme. Comparatively 
little attention is now being paid to the price of cotton, 
and many authorities in the market are of the opinion 
that prices have touched bottom, and it is now believed that 
with a short period of cool weather the effect would be very 
noticeable from the retailerup. Curtailment of production, 
due to labor scarcity, is a very potent factor in the situa- 
tion and is growing to be of more importance as the season 
progresses. In the woolen division men’s wear buyers are 
not interested to-day in goods, and few new orders can be 
expected until the clothier’s salesmen have had a chance to 
go out and canvass their trade. In the dress goods trade 
liberal orders have been placed by cutters, but the jobber 
has practically completed his first orders. 

COTTON GOODS 

Fluctuations in raw material have not played any large 
part in the conduct of the market this week. Buyers have 
simply realized that their stocks have reached an abnormally 
low point and that demand has been sufficient to increase 
their supplies. The converter has taken both heavy and 
light weight sheetings, especially the latter, but the 
jobber is seemingly not willing to anticipate his require- 
ments, hoping to secure goods as he needs them ‘The 
trade realizes that conservative buying has had a great 
deal to do with the maintenance of prices, for business has 
been continuous. The appearance of any interest on the 
part of the export buyer would undoubtedly cause a mate- 
rially better feeling, and effect an immediate advance in 
price. But there is no evidence of life in the export market, 
especially from China where advices are discouraging for 
immediate revival of demand. The financial status in the 
Empire is to-day very far from being healthy, and the con- 
gestion at Shanghai still exists. Prices, too, are so far below 
the level at which the majority of lines now in China were 
bought that to purchase to-day would be simply to cheapen 
the merchandise on hand. Heavy brown sheetings are the 
only division of the market where there seems to be any 
irregularity, but the estimate of accumulations is regarded 
as overdrawn. Large sales of print cloth yarn goods have 
been made during the last two weeks. The majority have 
been made with the printer and have been largely in wide 
goods. Narrow qualities have not fared as well, but are 
improving in condition. Sales have been made on a basis 
of 54 cents spot and 5 cents future price for wide 64s. 
Narrow goods have not reached this basis, regulars being 
quoted at 3% cents. The print market for novelties has 
been very satisfactory, but on the low end of staple goods 
sellers claim they can make little profit on the present raw 
material basis. Bleached goods agents complain of lack of 
deliveries, both on gray goods and from the bleachery, 
while certain advances are reported to be imminent. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c. to 7tc.; southern, 
64c. to 7c. ; 3-yards, 5ic.; 4-yards, 5tc.; drills, standard, 7c. 
to 74c.; bleached muslin, standard 4-4, 5$c.; kid-finished 
cambries, 4$c. to 4t¢c. 

WOOLEN GOODS. 

It is a very quiet period in the men’s wear trade, with 
little to break the monotony with agents. Clothiers are 
about sending out their salesmen, and more will be known 
of the situation in two or three weeks’ time. Sample pieces 
are late in a good many instances. In certain cases the 
manufacturer is to blame, while in others it is the clothier’s 
own fault because of delay in purchasing. The latter is 
evidently determined to get before his trade unusually 
early this season in order to learn as quickly as possible the 





—— 
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trend of demand. When once this is determined it is be- 
lieved that clothiers will come in and buy with considerable 
freedom. It is generally admitted that the bulk of the 
spring business has yet to be done, and the only way in 
which the clothier will operate is after he has a thorough 
knowledge of the needs of his trade. Hope is expressed for 
wool goods as the season advances. The majority have 
been dismal failures so far. A few lines brought out late 
have found favor with the trade, although a good many did 
not buy because of their late showing. The overcoating 
situation has not developed in any particular. It would 
seem as though it were impossible to accomplish in one 
month what would ordinarily consume three months, and 
for that reason the long delayed business may not come up 
to expectations. Noone is willing to prophesy the fabric 
par excellence, although many look upon the gray twill as 
the best thing for the early season. In suitings the ma- 
jority of worsteds are well conditioned, but wool goods are 
far from satisfactory and a good deal of idle machinery is 
expected in the next few months. Dress goods lines are 
being taken freely, the cutting-up trade being especially 
busy at this time. Light weight goods, and therefore 
naturally the worsted, are in the ascendant. Plaids are 
being taken for immediate delivery, but demand is not ex- 
pected to last. 
THE YARN MARKET. 

The higher numbers in weaving and hosiery yarn are 
firm and difficult to get. Any irregularities which exist are 
below 20s, both in single and two-ply. Spinners in most 
instances are well conditioned and independent. Woolen 
and worsted yarns are moving slowly, but are generally 
steady. Jute and linen yarns are unchanged at full prices. 





HIDES AND LEATHER. 


In the domestic hide market sales continue less than 
one-half of the slaughter of cattle. Packers, however, were 
previously so well sold up on all varieties and ahead on some 
kinds that their stocks now are only moderate. The tight- 
ness of the money market has been the chief cause of the 
dull market, as large buyers see no incbntive in borrowing 
money at high interest rates to purchase hides held at record 
breaking prices. There has been more activity this week in 
packer native cows than in other varieties. Domestic tan- 
ners have purchased allweight cows in fair sized quantities 
at 154c., and the chief feature of the market has been a 
sale of 5,000 Chicago packer native cows, mostly light 
weights, at 15$c. for export to Europe. The sale of these 
hides, which will cost practically 16c. laid down in Kurope, 
shows the strength of the foreign situation. Latin-American 
dry hides continue to hold very strong and the recent ad- 
vance is well maintained, with a possibility of still higher 
rates. 

The leather market continues to improve, with trade 
during the past week particularly active in the West. 
Milwaukee and other western tanners have made large 
sales of all varieties, and these transactions include sole, 
harness, calfskins and side upper leather. Western shoe 
manufacturers, who have been holding off for some time past, 
have entered the market and bought freely. Trade in the 
eastern markets has not been as active as in the West, but 
a fair amount of business has been done and prices continue 
to hold very firm. Western tanners have not advanced 
prices any, and on this account they are securing the bulk 
of the business at present. Some of the cutters of leather 
were inclined about a week ago to advance prices on all 
kinds of cut soles, blocks and strips, but are now back to 
old prices, as they were unable to effect sales at any advance. 





BOOTS AND SHOES. 
Case orders are coming in well fur spring shoes for late 
winter and early spring delivery, and, while some of the 
eastern wholesalers have operated for spring goods, the bulk 
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of the business in progress for these lines emanates from 
eastern jobbers. The buying is principally in staples, in- 
cluding heavy goods, such as grain, satin, wax splits, etc. 
New England manufacturers report a good trade in sizing 
up orders for fall, which are being received chiefly from 
eastern jobbers. The producers are expected to conimence 
spring cutting by about October 15, and at present are well 
engaged in turning out rush orders for fall lines, with the 
situation evincing the same strong undertone that has been 
manifested heretofore. Manufacturers report that they find 
the leather market exceptionally stiff, and state that tanners 
are throwing out hints that further advances may be asked 
on sole leather. Glazed kid is said to be firmer, inasmuch 
as poorer selections are given, and it is reported that there 
is a heavy sampling in kid footwear for the advance season. 
The local jobbing trade is reported active, and wholesalers 
in New York state that trade during the present month has 
been more active than was anticipated. 


THE BOSTON MARKET. 
Boston.—Shipments of footwear of 106,791 cases are larger 
than in immediate preceding weeks, but are smaller than 
the weekly forwardings a year ago. The general market is 
quiet, but shops are fairly busy and still have on their books 
a good volume of orders to complete. The consumptive 
demand is good, and jobbers are having a steady distribution. 


Improvement in the demand for leather is being felt, and it is 
believed that some heavy operations are a possibility of the 
near future. Foreigners continue to buy with considerable 
freedom. Prices generally are firm but show no important 
change. Buff hides are dull and somewhat easy, though 
renewed firmness is expected with a revival in the demand. 





MARKETS FOR WOOL. 


Offerings at the London auction sale are readily taken, and 
prices fully maintained. American buyers have eompeted 
freely for many packages, and considerable imports have 
been arranged. Domestic dealers report no change in the 
situation, the mills purchasing moderate quantities, suf- 
ficient to hold prices steady in view of the strong statistical 
position. 

THE BOSTON MARKET. 

Boston.—There are estimates of large wool sales, but 
after allowance for exaggeration it is probable that about 
0,000,000 pounds have been sold. Of this amount 2,000,000 
pounds were Australian and New Zealand stock, final nego- 
tiations for the trading of the same having been closed late 
last week. A fair amount of domestic territory wool has 
been sold and a good demand for fleece wools is reported. 
Half and three-eighths blood territories are in demand and 


firm. Fleece wools are also in a strong position. Most 
other domestic stock favors the buyer though no radical 
decline has occurred. The American Woolen Company has 
operated sparingly. Holders look upon the developments at 
the London auction sales, where all good wools are firm, as 
favorable. Receipts for the week were 6,089,846 pounds 
and shipments 3,211,190 pounds. 





MARKET FOR RICE. 


Further strength is noted in the rice market, receipts 
being of limited proportions and promptly absorbed upon 
arrival. Trade is more anticipatory in nature, buyers going 
beyond spot supplies and contracting freely in advance of 
delivery. Demand for medium grade is notably in excess 
of supply. Movement at the South is still light, and some 
mills have stopped work because of the poor supply of rough 
rice. Receipts are artificially held back by the high prices 
demanded by planters, and heavy rain has also retarded 
movement. Foreign markets are less active because of high 
quotations, but there is no doubt regarding the firmness of 
the situation. Dan Talmage’s Sons report the Louisiana 
crop movement to date as follows: Receipts 339,450 sacks 
rough, against 303,445 sacks last year, while sales of cleaned 
rice aggregated 278,248 pockets, against 244,311 in 1905. 





FOREIGN TRADE. 


The report giving the foreign commerce of the United 
States during August has been completed by the Depart- 
ment of Commerce and Labor. The following table presents 
an outline of the statement : 





IMPORTS. 
————August. ——~ ——-Eight months.—— 
Groups— 1906. 1905 1906. 1905. 
Food and livestock. $9,296 061 $10,414,590 $80,304,711 $82,941,647 
PUOMRIOE .nccscccss 11,254,564 12,518,601 92°629.099 104,649,024 
Crude articles ..... 32,096.487 28.548,840 294,617,460 275,466,212 


127,682,920 
175,458,241 


16,569,337 
27,151,250 


159,376,875 
212 794,787 


21,172,992 
31,036,545 


Partially manuf’d.. 
Manuf d articles ... 








Miscellaneous...... 815,967 628,540 5,898,463 4,087,154 
Total imports..$105,669,616 $95,831,158 $845,621,395 $770,285,198 
DoMESTIC EXPORTS. 
——— —August.———-~._ -———Eight months.—— 
1906. 1905. 1906. 1905. 

Food and livestock. $12,081 895 $8,832.581 $114.184,807 $88.035,791 
a 27,512,138 93.716,743 227,501,301 189.888,976 
Crude articles..... - 23,514,826 26.378,140  255.131,775 242 930,836 
Partially manuf’d.. 22,477,401 17,662,620 162,628,843 140,103,529 
Manuf’d articles ... 42,000,297 39,061,381 317,342,297 282.508,646 
Miscellaneous. ..... 373,544 262,480 5,146,747 3,914,314 


$947.382,092 
19,185,467 


$966,567,559 





$115,913,945 $1,081,935,77 
1,754,170 17,388,382 


$117,668,115 $1,099,324, 152 


Total dom. expts.$127,960,101 
For’gn mdse.exptd. 1,823,649 








Total exports.. ..$129,783,750 








AUGUST. 
————Imports.—-——— — —Exports. —~ 
Grand divisions— 1906. 1905. 1906. 1905. 
ee $57,848,369 $50,144,376 $82,088,172 $71,249,550 
North America .... 20,781.476 18,159,895 29,422,512 25.444,331 
South America .... 8,290,017 9,034,390 7,128.048 6,703,042 
Asiaand Oceania... 18,229,416 17,728,337 9,707,609 12,500,245 
RE ree 52 1,338 764, 160 1,437,409 1,770,947 
Principal countries— 
United Kingdom... $19,159,143 $17,513,750 $37,301,673 $35,679,041 
Germany .......... 13.368,045 11,573,149 13,944,977 14,200,687 
ae 9.678.289 8,496,231 6,988,888 4,827,708 
Netherlands ....... 2,133,660 1,542,475 9,892,428 6,814,191 
RE ie es cian 6,821,768 5,769,025 15,588, #13 12.651,784 
SD. dn aitiica aan 3,918,842 3.878.544 5,438,427 5,171,699 
i La a al 7,380,013 6.193.454 4,408,191 4,284,242 
ae Ais 3.518.377 Rr ae 
Chinese Empire.... = 2.795,232 2,088,655 1,596,015 5.209.776 
etree D, 123,006 5,238,649 2,008,916 2.374.214 
E1eHtT Montrvuss. 
—_—-—Imports.—-—-~ ————Exports.———— 
Grand divisions— 1906. 1905 1906. 1905. 
RE $439,430,285 $368.398.583 $737,269.312 $618,183.088 
North America .... 174.913.9229 175,728.135 = 216.326.262 — -180.344,739 
South America..... 87,198,863 92,107,506 49, 708.896 40.100,817 
Asiaand Oceania... 135,399,222 124,625,698 83.611.375 116,225,363 
AGOR cccccce-.-.- 8666.06 9 495,366 12 408.397 11,713,552 


Principal Countries— 
United Kingdom ..$148,822,670 $124,174 838 $351,.201,349 $311,122,810 


Germany ........- 92,625,805 78,296,404 = 136.649,353 — 113.935,403 
EE ape 73.468, 166 60,623,925 54.729.812 44,072,459 
Netherlands ...... 20,116,696 14,990.007 70.956. 878 49,661,167 
i a ia 46,084,094 40 243,037 = 111,583,867 93,990,269 
SD scons enne o-- 34,282,392 33,700,527 41,371,595 33,071,461 
0 *— 70,392,548 77.617, 784 31.348,478 27,869,488 
Chinese Empire.... 44,023,778 24,920,413 22,216,216 42,390,996 
ee 20,162,400 18,454,745 20,752,377 39,174,682 


Generally satisfactory foreign trade returns are received from the five 
leading Atlantic ports for the last week, the only losses recorded being 
due to unusually heavy movements in the same period of 1905. Exports 
from New York were up to the average for recent preceding weeks, but 
owing to an exceptionally heavy outgo last year show a loss of over two 
million dollars. Imports, on the other band, expanded sharply. and 
were about $1,600,000 larger than the movement in 1905, which was also 
above the average. Little net change occurred in shipments from Bos- 


ton, but receipts show rather a heavy decrease as compared with last 
year’s figures. Trade at Philadelphia is well maintained, a moderate 
gain in exports being about offset by a similar loss in imports. Less 
favorable returns are received from Baltimore, but New Orleans reports 
small gains in both shipments and receipts. 

The following table gives the exports and imports of the leading 
Atlantie ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 











Exports. 
a Week -~ —tThirty-nine Weeks-— 
1906. 1905 1906. 195. 
Mew Yerk ...ccs - $11.202,981 $13,410.106 $473,370,074  $403.488.584 
Boston ..... e-eee 1,938,614 1,929,310 68,048,305 66,928,985 
Philadelphia ..... 1.398,743 1,026,140 51,470,214 42,114,384 
Baltimore........ 1,756,335 2,828,263 75,193,393 62,779,282 
New Orleans..... 1,199,487 1,069,729 127,511,124 *98,493,176 
IMPORTS. 
—_— Week ————.. Thirty-nine Weeks— 
1906. 1905. 1906. 1905. 
New York..... eee $16.522,318  $14,930.774 | $570.068,576  $495,415,345 
Boston ......---. 1,346,372 2,295,188 70,603,406 84,009,357 
Philadelphia...... 1,424,621 1,616,415 54,042,048 59,849,589 
Baltimore........ 618.882 823,483 29,630,774 16,298,190 
New Orleans. .... 1,417,062 859,444 30,545,224 *22,979,125 


*Thirty-eight weeks. 
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MARKET FOR COTTON. 


A most decidedly lower level of prices marked the opening 
of the week in the various cotton markets. Speculative 
activity was pronounced in the October option, notices being 
due on Friday and the long account finding the statistical 
position decidedly adverse. Port receipts began to come 
forward freely, while shipments abroad did not make as 
favorable a comparison with last year’s figures as might be 
expected in view of the decline in price. The average of 
middling uplands for the past week was about 1} cents a 
pound, or $7.50 per bale, lower than in the corresponding 
week of 1905. Crop progress is favorable, and the only seri 
ous harm that can occur will be due to frost, as the yield is 
maturing somewhat later than normal. Some support ap- 
peared in firmer cables from Liverpool and dispatches tell- 
ing of heavy rains on plantations, but the general level of 
quotations altered little. A tropical storm in the Gulf caused 
some uneasiness in the short account, although the course 
did not threaten any extensive damage, and increased in- 
terest among spinners as prices declined suggested that 
consumption would be heavier than was promised when the 
cost was two cents a pound higher. A sensational story of 
ruin at New Orleans by a tidal wave started a vigorous 
advance, and part of the gain was maintained even after 
official denial of any serious damage. There was also sup- 
port in better reports from New England cotton mills, and 
predictions that the ginning report on Tuesday would show 
much less cotton than usual at that date. 





SPOT COTTON PRICES. 


MiIDDLING UPLANDS. Sat Mon. Tues Wed. Thurs. Fri. 
New York, cents..... 9.70 9.60 9.60 9.60 7 9 70 
New Orleans, cents .. 9.25 9.19 9.19 9.19 9.50 9,25 
Liverpool, pence..... 5.55 5.47 5.50 5.56 5.60 5 66 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and September 
{n U. S. Afloat. Total. Changes. 

1906, Sept. 21...... 469,997 531,368 1,001,365 8,341 
(i 798,823 1,148,000 1,946,823 269,964 
Se 437,357 435,000 872,357  -+-360,578 
1903, “ 25...... 361,256 244,00 605,256 + 24,673 
a =  Bieenes 636,848 664.000 1,300,848 -+459,221 
1901, “ 27...... 540,625 474,000 1,014,625 — 26,747 
1900, ‘“ 28...... 595.961 395,000 99" 961 352,194 
1899, “ 29...... 1,061,471 1,308,000 2,369,471 359,935 
. a sae 815,549 968,000 1,783,549 312,967 
ee ee «= Re wens 692,032 609,000 1,301,032 497,612 
1896, “ 2...... 1,056,722 * 771,000 1,827,722 -+-783,061 
1895, “* 3.cccce 712,296 1,478,000 2,190,296 -+ 88,958 


From the opening of the crop year to September 21, accord- 
ing to statistics compiled by the Financial Chronicle, 597,229 
bales of cotton came into sight, as compared with 864,227 
bales last year and 820,767 bales two years ago. This 
week port receipts were 266,715 bales, against 293,723 
bales a year ago and 443,117 bales in 1904. Takings by 
northern spinners for the crop year up to September 21 were 
61,656 bales, compared with 91,454 bales last year and 
83,644 bales two vears ago. Last week’s exports to Great 
Britain and the continent were 92,594 bales, against 114,108 
bales in the same week of 1905, while for the crop year 
224,181 bales compare with 324,077 bales in the previous 
season. 





MAREET FOR COFFEE. 


Interest in the coffee market was revived by an elaborate 
statement regarding valorization. Most of the details were 
not new, and the only significant point was the method of 
raising funds. It is announced that a syndicate of private 
bankers has guaranteed the necessary funds for carrying 
2,000,000 bags to start the operation. All the published 
concerns are very closely identified with the coffee market, 
and, instead of Germany handling the entire operation, as 
originally stated, it is found that two leading coffee firms in 
this country head the list, followed by two London houses, 
three Havre concerns, and the balance from Hamburg. The 
new crop has been coming to market very freely, Santos re- 
ceipts now surpassing those of the previous season at this 
date by over 1,250,000 bags. Spot trade is only fair, with 
mild grades held very firmly. 


THE STOCK AND BOND MARKETS. 


The stock market was irregular this week, with a gener- 
ally lower tendency. Considerable strength was shown in 
the early trading on the better banking position disclosed 
in last week’s statement of the Clearing House institutions, 
but weakness developed later and while occasional fitful 
rallies occurred, their effect was only temporary. The bulk 
of the business was of a professional character. The ab- 
normally high rates for time funds and commercial paper 
brought relief from the Treasury by the deposit of $26,- 
000,000 of Government funds in national banks throughout 
the country. Preparations for the heavy disbursements for 
interest and dividends incidental to October 1 led to some 
calling of loans by the banks, and higher rates for call money 
late in the week resulted from this cause. Gold engage- 
ments abroad for import were continued, and, contrary to 
expectation, the Bank of England rate of discount was not 
increased, although open market discount rates were firm 
at all of the foreign centers. Shipments of currency from 
the Sub-Treasury to New Orleans and St. Louis indicated 
the beginning of the fall demand for crop moving purposes. 

Reading was again the most active issue and after early 
comparative firmness receded sharply, its easier tone 
having a sentimental effect elsewhere throughout the list. 
Union Pacific and Southern Pacific were heavily dealt in and 
while irregular were apparently in good demand on re- 
actions. Atchison scored a good advance in the early 
trading. St. Paul, New York Central, Pennsylvania and 
Baltimore & Ohio were other leaders in activity. Texas 
Pacifie was notabie for its strength at one period. Erie was in 
good demand, and currency was given to reports of a possible 
acquisition of the Toledo, St. Louis & Western. Brooklyn 
Rapid Transit and Interborough-Metropolitan were among 
the weakest features. The continued advance in copper 
metal was reflected in a further sharp rise in Amalgamated 
Copper in the early trading, but following the announcement 
of an increase in the dividend rate on Anaconda Copper from 
22 to 24 per cent. per annum, both stocks reacted consider- 
ably. American Ice was conspicuously strong, creating new 
high records practically daily. Knickerbocker Ice of Chicago 
also mounted to new high points on dividend prospects. 
Profit taking on the increase in its dividend rate from 4 to5 
per cent. per annum led to an easier tone in Distillers’ Se- 
curities. Pullman Company scored a heavy gain. United 
States Steel fluctuated moderately, with an easier tendency. 
Republic Iron & Steel displayed early strength. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
DOT sccaccsooe 116.56 118.95 119.12 118.59 118.54 118.26 118.14 
Industrial ........ 82.11 97.57 97.77 97.32 9737 96.86 96.36 


Gas and Traction. 129.37 111.70 111.85 110.42 110.70 110.77 11057 


RAILROAD AND MISCELLANEOUS BONDS. ~~ 
A fairly well distributed volume of business was trans- 
acted in railroad and miscellaneus bonds and a good tone 
was maintained, despite considerable irregularity, par- 
ticularly in the convertible issues, the latter in a general 
way following the trend of the shares of their various 
companies. Activity centered mainly in Atchison, Penn- 
sylvania, Delaware & Hudson and Erie convertibles, 
Interborough- Metropolitan 44s, Mexican Central issues, New 
York Central 34s, St. Louis & San Francisco refunding 4s 
and United States Steel 5s. 


GOVERNMENT AND STATE BONDS. 

The sales of government bonds on the New York Stock 
Exchange included, among United States issues, 4s, 1925, 
registered, at 131 to 1314; among foreign issues, Japanese 
6s at 100% to 1014, second series at 100 to 1004; 44s at 914 
to 91f, second series at 893 to 904; 48 at 83; Republic of 
Cuba 5s at 1024; United States of Mexico 4s at 933 and 
5s at 983. In State securities, Virginia deferred 6s, Brown 
Bros. & Co. certificates, sold at 274. 
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NEW YORK STOCK EXCHANGE. 





Ww Weekly ane Yearly Becere of hatsadhenad ond Dents. 


Last 
sSTOC Kes, Sale 
Friday 
Adams Express..-.....------- 1275 
Albany & Susqguehanna..... +240 
Allis- —~ mean ~seebSoarseoeees 1 17ly 
OO MEE... .ccccccccccocesccee + 40144 
Bd -Eeate Copper ..-.-- lll 
— Ag’l Chemical....; 25% 
iedinhtaktpbenepoudabt S7 
“Amectenin Beet Sugar.....-. t 2ll& 
O PTL . 220. eee en ee ne eees a Blly 
American Car & Foundry. . 454% 
senensnse peccccecceses| 10] 
American OGG... caccccccecsce i16V0 
American Cotton Oli ......-.- 34 
do pref .... .- cecceseccccces + 93 
American District Tel ...... +t 25 
American Express .....----- 249% 


*American Grass Twine .... Bs 
American Hide & Leather... + 6 


do pref ......------ nneeceeee 26 
American Ice Securities .... 92% 
*American Linseed. ......... + 20 

D PECL ...n. ccccccccccccccce BU 7%, 
«American Locomotive. ..... 7334 

GO DEOL ...2.- ccnccscccccccces l 
*American Malting.........-. t 

do pref Tr t 27% 
American Pneumatic ‘Serv... at 29 

pret ........----+---+------ t 624 
*American Smelters pret B. 96% 
— Smeit & Ket..... 152% 
» eccccccccccccccccces 114% 
"American D> cosencoeusen +200 
EE .consubedsocospesness 
— Steel Foundries... 10% 
«American Sugar Ref ......- 134% 
DEE onnccesespepeooseccs: 32 
AmericaD Tel & Cable .....- + 9UV 
American Tele & Tel.....-..- +137 
American Tob pref new..... 9Y 4s 
—— Woolen .......... 36 
ref ........------------- 103% 
“Amenendn Copper ...-..----- 282 
DE sccntssevessawoeess t 30 
Ea + 70 


Ase'd Merchants’ lst pref... -|t107 
Atchison, Top & Santa Fe...) 105% 
] 


oe ecercccccccs ccs ccce 10 
atlantic Coast Line ........- 139 
— > & Ohio. .......---- 121% 
- aniniinienineeeinnacgis ¥l 
Beth — ibevesédesnaee 20 
do 65 
Broo +l “Rapid Transit 76‘ 
Brooklyn Union Gas ........ ./+120 
Brunswick City.............. 16% 
Buffalo, Kochester & Pitts... | 132 
SEEN 2s kc0ndsanenesssceese +137 
Buffalo & vim a 
*Butterick Co. .............. + 5l 
Canada Bouthern iitedatacmaatia | 66 
Canadian Pacific............- 183 
Central Coal & Coke ........) ...... 
Central & S Am Tel......... fi40 
Central Leather . ccosee! 3S 
| ae 1102 
Centrai KR Rof = Jersey. 225 
Chesapeake & Ohio. ......... 625, 
Chicago, Bur & ees capes +200 
Chicago & E. Lilinois pref... ...... 
Chicago Great Western ..... 738 
GD BOGE B...... -coccosvescsese t+ 73 
0 eee 25%, 
do debentures. . ..-i'¢ ¥O 
Chicago, ind & Lou pr feof ....|¢ 85 
a Mil & St Paul...... 17348 
ar Sere +19V 
Chicago ‘S Northwestern . 207% 
SPIE a cucndedendesn cesses | F230 
Chicago, R 1. @& Pacific......) ...... 
Chicago, St P, M & Omaha. {175 
ee t180 
chicago Term Trans ........ 1] 
RETR PD Frere +t 37 
Chicago Union Trac. ........ 4% 
pediment ae 1s 
clev, Cin, Chi & St L....... Y3% 
hiieesitietiniteeniies de eulnnse 112 
clev, Lor & Wheeling. . -it 93 
peceseceoesoescoseoses ~ 
Cleveland - Pittsburg. ..... +172 
CO ee 05 
Colorado Fuel ee 54% 
DET -inckimeincse<epeccsnce + 73 
Colorado Southerm ........-.-. 364 
PPT ciusntinebtinegencn t 67 
I 50% 
Col & Hg Coal & Iron...... | 18% 
Consolidated C a einen send t 96 
Consolidated Gas............ 138 
Corr. Products ‘Reine Co 207%, 
0 ee 754 
Delaware & Hudson ........ Ry ly 
Delaware, Lack & Westen 25 
Denver & Rio Grande ...... "4 1% 
See + $4 
Des Moines & Ft Dodge.... ¢ 15 
Detroit io. . 5 t 7 
4 9 eQeeres + 20 
Detroit United Railway .....¢ 93% 
Diamond Match ............. t122 
*Distillers Securities. ....... 7 
*Duluth Ss & Atl .......... + 18 
eee t 38 
Eastman Kodak Co..........) ...... 
Electric Storage Battery ...; ...... 
EE a ee ee 46 
do lst pest vebeneniedaaumeun 77 
SSE 6814 
wrens ¢ S a Haute ...... t = 
Federal ‘ining & ‘Smelting 1158 
i a Hiatal aie enabicmeanaet V2 
General ss Fee t 73 
ES RE t102 
Genatal ee ate lg 
Gold & Stock Tel............ 
Great Northern pf. .......... | '335 | 
Green Bay & Western ....../ ...... 


Week. 
High Low 
“177% | 16% 

42'o 10 
11548 LOYYg 
2044 2542 
BS | Ba 
463 42%, 
101 L100 
"35 | 34— 
Y3% V5 % 
25334 | 24934 
S15 8 
big 6 
27 26 
04 %5 vU 
20 lly 
3Y %4 3U44 
7542 2° 
113 lll 
442 44 
“Woig | “By 
9644 96% 
155% 15U% 
115% | 113% 
“li | 14 
45 ly 44 
136% 134 
133 133 
139%4 | 138 
YYUln v9 
37 35g 
105 104'3 
294! 276% 
1074 | 103 
lOlY 1lUOY 
142% 13342 
124% 1200's 
YZ V1 ‘s 
24 20 
75 65 
80 75 
“16 (15% 
“Bé% |” Gi, 
183 176 ‘s 
“39% | 338 
230 | 225 
b4 624 
"17% | 17% 
747s 74° 
264 255 
SZ SLL 
1791s | 170 
194% 143% 
210U 205 2 
175. «| «175 
“Vi4g/ 11, 
rise ; \ ; 
LS Lb 34 
931g! YLy 
90 90 
Sé% | BS" 
90 90 
37 3644 
67's 67% 
51% DU 
Isls L742 
i407 | 183i; 
20 20 
767% 75 lg 
227 220 
481g) 41% 
8512 85 
“F3 | 69% | 
19% 1S 
404% 372 
“47% | 45 | 
77% | 76% | 
d ly 68 ly 
“93% | 9239 | 
166% 1644) | 
335¥g | 324 | 


eee eee 


Y ear. 


High 


eeereeene ee ee eee 


67 Jan 24 


9475 Se 0 
2944 Jan 22 
51%g Jan 19 
7815 Jan 3 


120% Jan 16 
| 6% Jan 24 


29%g Apr 5 
5434 Apr 16 


14453 Jan 19 


/109 Jan 22 | 
48s Jan 6 
110% Jan 24 


300 Feb -" 


| 112% Mr 27 


11U0% Sep 11 
106 Jan 3 
167% Jan 20 
125 ‘g Sep 21 
YYig Jan 5 
Yo% Au 2S 
Ssly Jun 2s 
9449 Jan 26 
178 Jan 23 
21% Apri4 
153 Jan Y 


107% Jan 24 
23¥7%— My 24 
65°83 Au 3U 
126% Jun 27 
23% Jan 2U 
80 Jan 3l 
395 Jan 22 
861g Jan 17 
1987 3 Au 27 
218 Au 27 
240 Jan ld 
270 Mr 30 


+t Jan 23 
Yo JunZvu 
112 Jan2 


335 Jan 26 
112% Jan 2 
35% Au 
734s Feb 20 
56% Jan 12 
265% Feb 1 
95 Sepl2 
181% Jan 23 
28 <Apr 4 
85% Apr 2 
231 Junl2 
560 My 24 
517, . Sam 26 
oll, Jan 22 
2344 Jan 26 


ll Jan 22 
35 Janis 
102 Feb 3 
7458 Sep 20 
227%, Jan 11 
45 Janli | 
177 Mr 21 
874g Jan 19 
50% Jan 16 
83 Janld 
76% Jan 16 
76 Jan 2 
94 Au 2 


(199 Jan 22 


112%, Jan 22 
82 "3a an 18 
106% Feb 27 
18] Ja n 9 
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Knickerbocker Ice.....-..- 


} 
eeeer eee eee eee eee eee! 


7-4-4 % 
5 
BE A 
-BEEE 
w 





ud bead Bed 6 





Maryland Coal p 


- 





oo Pac 





Lorris & Esse 





rZee 
e 


eee eee ee eee eee eer se eeee! 
| 


New ee Ry & Light.. 
I id ati nian naan a 0 
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Jj see WW 1 
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4 06} 0868000060 cee neooese’ 
wen York & Harlem 
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N ortolk Southern 
Norfolk Western 
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Northern Central 
Northern Pacific 
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TEE: 

TG 

Pennsylvania Railroad 

People's Gas, Chicago 

Peoria & Eastern 


Pere Marquette 


il TLR 
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Philadelphia Co 


Philadelphia Rapid ‘Transit. 
St Louis 
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P, Fort Wayne & Chicago .. 


Pressed Steel Car 
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See 
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ee ry: it 
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* Rail — | Steel Spripgs 
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se Irop & Steel 


SS 
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RS 
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Ee 
St Louis & San Fran 1st pref 
ef 2d Ay leila daieaiiiaaareai 


ef 
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Tennessee Coal 


Texas Central ........ . 
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Michigan Central 
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884 Mr 8 
95% Jan 19 
10644 Jan 19 
Sep .38 


48 
23 Sepll 


5U2 Jan 31 
85% Sep 2U0 


eeeees | 8 Pe eee weer eee 


eeeeeeen ee ee eee 


204% Jan 19 


| 15544 Feb 19 


5714 Jan 27 


209144 Sep 6 
232% Febl4 
Jan 11 


/ 142 Jun 5 
105 Jan 5 


1753 Mr 31 
6244 Jan 19 


645, Jan 24 


'105 Feb 1 
;;, 268 Se >= 
25, 


Jan 19 


13 | 


an 
98 Jan ld 
62% Jan 15 
107 Jan 24 
164 Jan 23 
96 Jan 22 
102 Jan 20 
40's Sep 19 
1104, Jan 9 
29%4Au 20 


69% Au 20 | 
1360 Mr 31 | 
1082 Aprl3 | 


27 


72% Apr 3 
5144 Feb 


190 Jan 





Jan 12 | 
6944 Jan 12 
40 Janil2 | 


Year. 
High Low 
117 Feb27 | 116% Febl4 
Au ld 33g Jan 19 
37% My 8)| 79 Jan 3 
135 Apr24 11348 Feb 8 
| 99% Jun 1 93 My 2 
| 84 Au 15 ao'e gam = 
'1844 Jun 7° 16 My 
saciaia 4 | 10342, Apr 5 103% Ane 3 
38 CO | §54% My 10 on Sar 
772 | | $74 My 10 Jul 
17% | 26% Jan 15 ie case 
Bly. 90 Janl2 804s Sep2z 
49 | 95 Jan 29 48 Jun30 
4849 60 My 8 2 Jan 2 
83 92 Myl 79 Janill 
30 34% Jan 12 24 Jun28 
51 63% Jan13 > 48 Jull17 
76 Jun 52 Mr 
8414. Feb 7 794g Jul 26 
37% Jan 5 22%Jul 3 
Jan 5 49 Jull 
| 14 Apr 2 14 Apr 2 
| 104 Mr 26, 6 Mr 
| 8448 Sep 27 54%, Jul 6 
| 85 Sep27, 7 Jul 5& 
95 Se sep 7 7 
447%, Jan 12 27g Ju 
92 Fe 75 Sap 26 
60 Sep 7| 50 Febl3 
81% Jan1é| 64 Sepl2 
15642 Jan 19 | 136%My 2 
15%, Jan 16 | M 
162 Jan26/!140 Sep27 
127 Janilé $103 Jul 12 
26% Jan19 > 18%My 32 
200 Jul17/140 Mr 19 
50 Au l5; 50 Au 15 
92 Jul / 92 Jul 6 
$4%4Jan1l | 3 Au 
00% J | 9O Apr27 
164 Mr 24 / 14l14Jan 4 
183% Jan1ll|§ 163% Apr30 
40% Jan 12 9 y 
74% Jan18 64% Apr27 
| 106% Jan 20 = 85 y 
| 1881. Mr 28 18814) Mr 28 
| 149% Jan12 | 133 My 8 
| Tis% Feb 6| 62 My 2 
| 118% Feb10 1134%Jan 5 
| 18%Jan15| 12 M 


82 Sep 17 
LP al 2 


36 Apr27 
18%Jun 16 


297. Tan 18 


Buia Sep 4 


eee eere ee ee eee 


190 Jul 10 
i26 Au 30 


435,5My 2 
“84 Feb28 
90 My 4 


91 Sepll 
209% Sep 6 
179%My 2 
2 My 1 
1035 Jan 5 
103. Jan 10 


105% Jan 10 
28% Jun 29 


ul 13 
33 Apr2s 


(122% Jul 2 
“8 J 


89%Mr 1 
90 Apr30 


22%My 2 
91 My 2 
224 Jul 13 


60 Jul 2 
131 Jun29 
1064 Apr 6 
20 Apr2s 
60 My 4 
‘ Mr 2 
60 Feb26 
40144 Jul 17 
190 Jan 8 
129 Jan 3 
201g My 
49 Apr30 
Jul 13 
106 Jul 6 
M 
J 
32% Jul 12 
97 Sep26 
y 
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| Last | Last | 
STOCKS | Sale Week. Year. | ACTIVE BONDS Sale Week. | Year. 
Continued. ‘Friday High Low High Low Continued. Friday High Low | High Low 
vs = 
| 
Temas Comtral pret ....ccco--|¢ BO | ccccce | ccccce | coccsccceccces | cccccceccccees Erie general 48 .............. £0 904g | B93, 934 Jan 16 89% Jul 
Texas Pacific ........... eoee | 3733) 38143) 365%) 39% = 24' 28 My 2 Erie, Pa, col tr 48............ + 90 90%; 90 98 Jan29 90 Sep 20 
do Land Tr.......<ccccec we. (tf 80 | 838% 83% 864 J 9 199 My 2 Evansv’e & T Hist gen 58 ti0G%§= ..-.... | ..---.. 109%, Apr17 ¢ fg Jus < 
Third Avenue ............... #124 2 124% 139% jo 11 23 Au 10 FtW & DC lst6s.........- Ll lll 111 115 Feb lll al 6 
Toledo, Peoria & Western . “it | ey Pree Pee, PS ees CO ae Ft Wo & Rio Grande ist 48+ 82 ~~ ...... | «----- 91 Feb28 | 89 — 12 
— gee > & Light... 31% 31% 3l%| 36 Jan22 - 1g Apr 23 G B & Western deb B.......) ...... 17 17 234%23Jan19/; 16 Jull12 
Toledo, St. Louis & West'n. 344 34% 34 405 Jan 19 54Jul 2 Gulf & Ship Island 5s....... (SG REEL cts 105% Jun 6 | 101% Jul 11 
eae beta tt 54% 55 544) 59% Jan19 13 Jul 13 Hocking Valley 49s ........ 110642 106 LU6 H Apr 2 1054Au 14 
Twin City Rapid Transit . il4 15 114 | 122%Jan22  108%Jul 2 EE, & F OGM BG Gi ccccccccce| cocece | cocces | sesess 99%Jan18 95 Au 6 
SDT ccaceccacnecenaccondel ccdnss | coaeen | eetgen | oomepeenneaene | osanmenenenens Il) Cen * 1 — maid ‘athe 104%, 104% 107% Feb26 102 Sep25 
«Union Bas & —— - 6 64g 15% Jan 19 51g Sep 7 ee oe 1024 1022", 1064 Febl3 | 103 My 
do pref eenccccccecs 53 55 55 84 Jan . 54 sep 7 Int & Gt Werthern 1st 68.. 4 ter >t 11653  116%/,120 Jan 116 My 16 
Union Pacific.. .............. 184 187% 181% 195% Sep 4 138y2My 2 Gr cocccndacesecccoccels GE | seceee 4. «< _---- | 102% Feb 7, 98 Mr 
pret SS ieen cabal wipiinenuade + 92 92% 92% | B9¥%sJan 2; GilgMy 2 Gi icinctennsganneneded secsue 79% 738 80 My26 75%Jun12 
Se +102 Ren | wcccce | cooncs | cagecsescesces | cacgecescecass Inter-Metropolitan 498..... 845, 85% 84%/| 90% My 80% Jul 2 
Und} —y Investment Co . i7 684s 67 98 Jan ls 50 Apr2vV0 International Paper 68. .....| +105 lg | 106% | 105*q | 110% Jan 26 10514 Sep 27 
siilalaaaia ein nice eal 3 73 73% 9314 Jan 17 55 <Apr2 TEE. ncn eennccensnndll Mn cenese 1 endtes OU Jan | 94 An 
Un’ d Rys ES RE eee a Pee 87g Jan1l3 | 84yAprly Internat’! Steam Pump 68..| ...... | .----. | ------ 104% Jun22 | 101% Jan 
*US ae BOO Bae. ccscces: 46% 43 46% 53 Janl My 2 Iowa Central ist 5s ......... SE” L acdian® tase 115 Feb 6| 109 An 2 
| A ER REET I - ag POE acs. 96% Jan24, 90 Jul 3 ROWS COMME BOE GG. 22 cccccce] cccccs | cecsce | cecece 88 Janl12 85% Sep20 
£ 5 “ERG RRER SSRs 1130 132 132 1334, Jan26 109 My 1 Kansas City, Ft8 & Mem 4s} 83 83% 33 87%, Mr 2 S8lwSep 4 
ki re |] secone. 4 seamen | 14yJan15 10 Jul 20 Kansas City Southern 38....|+ 72 72%) 72 7544 J 5 OyMy 3 
PP MEE ncconeserscesecoccenel 113% vaime | seme 117 Feb 7 103%Jul 12 Lackawanna Steel 5a-........ jt104% sescse | cocces 108144 Jan 30 | 1024 My 2 
U S Realty & Improvement; 77 78 78 $414 Jan 20 7 Au 18 BA ID BO cccceccccceses) secces | cscs | 2e00es 10842 Jan 26103 Sép 4 
“U 8 Reduc & Retining..... + 31 35% 34 40°3Jun 6 24 Mr 1 | Lake Erie & Western lst 5s. id 114% | 114%}119 Feb 11414 Sep 26 
| AA Sea so i  ) Paatieng Specueet | J >; 60 Mr 22  itctieninimnnnniened TT cmeees b aameah 1134 Jan 11 | 110% Jul 16 
| | SSCS | 57 58 54 98g Jan 22 | , dal 13 Lake Shore gn 3448......---- f Oats | 95 | 95 10148 Feb28 | 95 Sep24 
GE ictccsccdecescocess 11053 110% 110 (| 115 Jan 15 | 104% Jul 13 citi ninenmninel 9773; 98 | 97% | 101l%Jan 9!) 96%Apr2é6 
PPT cascensdccossooesall TE 80 7912 | 8712 Jan 15 | My 2 Lon ng Island Unified 48......, > Geb ccccss | esau 101% Jan 3 Juni 
Us D dkctcuscnaneawesenns | 46 433% | 47% Au 25 | 32%Jul 13 GE ED Sesctnccecceccce! | eneee: D eamaih 102% Jan 30 98% Sep17 
— Eee | 106%, | 108% 105 | 113%Jan2U0 | 98%Jul 3 | ER 997% | 99% 99% | 10247 My 
NTE, Coating et ing, Bele | $5 Au 3i| 83 Mr 2 _ Louisville & Ark 1 base-| cocsee | ceccee | coccce | Sa GU a | Bene aanee 
Va-Car Chemical ............ | 38 404% | 37%| 68 Jam 2!) 31 Jul 3 Louisville & Nash ‘Unified ds 101 101 100g | 104%J |100 Sep12 
ii ERIN 14108 | 111 110% | 11742Jan 2/104 Jul 3 I vicostnananane .....| 97¥%2| 974% | 100'sJan20|' 97 Myl4 
Va Iron, Coal & Coke .......) 51% 652%) 651 574 Sep 17 My 2 do So Ry, Ly og joint 48.; ____. Pe PT: Jul 25) 95 J 5 
«Vulcan Detinning.......... i+ 1033) 11%) 10% 154 Jan 26 _d5gAu 16 Manhattan con 4s .......... 110i 2 | 101% | 101% 5 t Jan 22 100%, Jun 6 
Esuecscsseceresoosecs «645% | 66%) 6442) 67 Apr 6; 5U Janll Metropolitan Stresi Ry 58... 108 | 108 | 108 Jan12/ 108 Sep26 
194 20 19'g| 264Jan24|) 18% Jul 12 do Refunding 4s8...........| 84 8512) 85! 192 Jan 27 | My 
pepetestanecocoseesee | 4319 | 45 42%, | 53% Feb27 | 40yJan 3 Mexican Central con is...) 80144; Sl%| 79%; 85 Feb24/ 75% Jul 19 
ional 1290 | ....../| ......| 301 Au 22/233 Mr l do 1st income............../} 20/! 2]1%2| 21 | 26%Jan19| 164Jul 2 
eecceccee + 36% | 37 37 J k| 32 Jan GO DE ROSES... ccccccccceif 1B | ceccce | o--eee |) BR POT) 36 ae SE 
escacseccoccs| OG 87% 386 9444 Jan 26, 86 Sep2l CR inscnsnasecgecensepecs SEE ccccse | cvcses |101 Jul 6| 98%Jan 6 
EROS | ceneee | eeceee | ee---- | 176 Jan 5 | 143 Au 30 | Minneapolis & St. Leon 58..'+112%g | ...--- | -----. | 11442 Jan 20 | 111 *My 21 
ates Tintin atbieas | venous | commas | cnccee | Sa 10 | 179 Sep 18 do let and ref 48.........../f 93lg | soee-- | ------ | Jan17| 9$0%My 16 
hichemeoedees i+ 18 18%, 18 | 21% Feb 6| 16 Aprzs Missouri, Kan & Tex 1lst4s.| 100% | 101 (| 10043| 103 Jan22| 9948 Jun 2g 
Madimeenpeinaene lt 39 394g 3943) 48% Feb 6, 36 My 2 do 2d 48..... - $41g| 85's | 84% | 92%Jan29 | 84% Sep27 
eeebeanecee~cenes | 22% | 23 22% | 29% Feb 6} 22 -_"s do ext g | “"eenetanemaneset eecece | coceee | coceee | 10739 Jan 16 | 10349 My 1 
Daihoutenidii | 231g! 24 23% | 33 Janl17| 23 My 2 do T of T 58............----|41051g | .----- | ----.- | 109% Febl4 | 1055; Sep 13 
eevesceccccocc cesses] 49% | 5e 47%| 64 Jan15| 44 Jul 2 Missouri Pacific ) trust Ge....19108 103% | | 10348 | 107s Feb13 | 103 Sep 8 
do 40-year 4 per cenvioan.|} S67 | “30% | “B% | Baaran 1 | Hoe sens 
-year 4 per cent.loan.|+ 90 4 4 | an 053 Sep 20 
_ACTIVE BONDS. | Mobile & Ohio gen 43 ....... Preah Beene. g Becca. | 99° Jan15| 94. Jul 1? 
ee | Nassau Elec 4s ..............! + 851, 86 8543 8949 Jan i7 | Au 27 
National Mexico 48 ......... | 855% | S5%/| 85% 874s Feb 3) 83 Apr26 
’ ; , Last | Week. Year. ee galt Tg Semin. 105 Apr 6/10lmAu 2 
ACTIVE BONDS. Sale N, Ce st Louis con 53 ..... _ peeeeed] powers 115%Sep19|112 My 9g 
Friday, High Low High Low New Orleans Ry & L4%8..+ 90% + 90%) 90%) 92%Jun27) 84% Jul 19 
= ar — New York Central gen328. 9214,| 92 92 99%Jan16) 91%Au 30 
pone mes : do deb 48, 1934 ............ ... | 10048 | 10048 102 Feb 5| 98% My 10 
Adams Express 4s .......... +102% | 102% | 102 104% Feb16 102 Mr 2 ao Lake Shore col 348 -...| 87m 88 871g, 93 Jan 24 71g Sep 28 
Albany & Susquehannas gs) _____. 115 | 113% 117 Junl2 105 My 2 do M C collateral 3198 ....-. S Bien | cases 1 tances 91 Feb 6 88 Au 27 
American Cotton Oil 4498.../+ 96 | ...... | ..---- 938 Janlod| 94 Au 13 NY, é& St Louis 4s ...----) 1. | 104 104 106 Mr 1 103% Apr10 
American Hide & Lea6s..-|/¢ Gilg Bly!) 91%) 1UU4 Febl4 892 Sep 6 NYG,EL,H & P 4s...... 85 854g 85 92 Janl9 | 84%Sepi1l 
American Ice Securities 68.1+ 931g 93 93 | 94 Mr2s 86%Jui 20 do collateral tr 58.........-) 00... 105% | 105's | 109% Jan 16 105 Jun30 
American Spirnts Mfg 68..../; 98%) | ...... .....| 104 Junls 100% Mr 1 N Y, Ont & West ref 48..... + 997,; 100 | 100 104%, Jan 9 991g Sep 6 
AmericaD ‘Tobacco Co 48.-...|+ 77% 77% 77, | 34 Jan 22 76%Aua 21 Norfolk & Western con 43..) 1003, | 100% | 100% | 102% Mr 30 | 99% My 16 
American Tobacco 68 ......-| 112% | 112% | 112 1l17%Feb 8 110 Jul 3 do divisional 1st lien 48... | cos = teases O82 Jan30 97 Apr28 
f |S i TTT Napestinay TEA Rk Times 99 Janl9' gO My 7 do P,C & C joint 48....... 93 93 925, Janl2| 91 Apr3o 
A,T&S F gn 4s............| 10238 | 102 10248 1U4yJan29 100 Apr26 Northern Pacific prior 4s 104% | 10442 / 104 =| 106 ‘44 Jan12 102%My 2 
do i nccucnqinmaienii «meats 96 ug Y7%Janly 91 My 1 do general 38 ......-.-.---- 75%4| 76 75% 78%2Jan24 > 7543Au 28 
_~  _ ees t+ 927% | 93 93 97 Janl19; 91 My 3 NPGWN jt 4s Ae 1 )~ Qcol. Gg. 98%) 98% | 101%Jan19, 97 Jul 3 
eee 106 107% | 105%, | 11U44Sepl1U0 100% Jul 5 | Oregon Ry & Nav 4s ...-.... (100%, | 1005, | 100% | 102 Apr 5, 99%Jun 1 
Atlantic Coast Line 4s ...... + 9814 984) VE lu2gJan27 YS Sep25 | Oregon Short Line lst 68 ..-|+120 Lillg | 121% | 126 Jan23/120 Au 1 
do lL, & N col 46. .........--. 92 | 92 Gv ¥5% Jan1lg 90 Jun29y uo see ot oe ccccccccccees- eS 116 | 119 My 23/116 Au 13 
Baltiweore & Olio prior 3448; 92% O34 92k W744Jun 7 92ySepll || _dor f 45 ....... 2 sececceces- + 943, 95 943, 97% Jan 18 944 Jun 1 
do general 46 .............. 102% 10B4 | 102%, 1WSyJan26 101 My 2 Pacitic Coast 1st 5s8......-...- SEO = | scenes | cusses 1144 Mr 12 110 Jun2l 
do Pitts J dz M D 3ys.....| _..... 90 90 v2 Jani 90 Sep2 any BBB. cccccccces| _..... 10548 | 1105's | 108% Jun 12 | 104% Jul 30 
P,LE& W V 4s....... +984) 98 38 Y9%sJan 16 95% My ri do CONV 3198 .....---.------| 101g _s 100's | 105% Jan22 96 Jul 3 
do Southwest Div 3498 .....+ 90 905, 90 93 Jun 4 89%Sep12 Peoria & E 1sts ............. t OB% | ------ | ------ 101% Feb 8 96%Apr18 
Brooklyn Ferry 56 ..........) ...... | ccccc. | ceeee- 52 Janl2 >  46%4Feb 1 GO TOOTING cece cccccccesceccs| ...... | 73lo! 73%/| 80 Jan20_| 69 2 
Brooklyn Kap Tran ref4s..+ 934% 4 93% 100 Jan26 92 Jwil3 Reading gen 48-...-.....----.| 9943 Y94, 99 102% Jan 9 99%4%Sep14 
Brooklyn Rapid Transit 5.141061 | ...... | oe. 109 Jan 26 104% Au 1 do Jersey Cen col 48....... +97, 97%) Y7o | 1OlYMril7| 97'sSepl4 
Brooklyn Union El lst 5s ..|}10643 | 10648 | 106 ll34 Jan 22) 105% Au 21 Rio Grande W 48...........- + 44% | 95% 94% 100 Jan22, 94% Jul 16 
Brooklyn Union Gas 5s..... Sh ig pases ll3,Jan 1V0) 106% Sep17 do col tr 4s.. oseee- > BB ft cesces | cecce: 92 Jan 20 642 My 
Buff, Roch & Pitts gen 5s ..|+117 117 | 117 li7,2 Apr 7 | 1l6» Mr 30 StJ & G Isl lst 4s 222.22... DOD | cccocs | sense 944, Jan25, 90 Ju 18 
Canada Southern lst 5s ..... 101% | 101%! 101 103. Jun2i 100yJul 2 StL é& vo M 58........---- 115 115 114% | 117%Jan20 112 My 56 
| ERTS Sapien: 10344 | 103%, 108%Jan 18 | 1U3'4Sep24 GO TOE GS. «2.202. ccccccccess 2 ees ee 93%, My 28 89%Au 6 
Central ‘of Georgia con 5s... +111 ill 11 ll4yJau19 1lUY'sMy 3 do Riv er & Gulf Div 4s.../+ 93 | ...-.. | ------ 96 Feb = 9214 Jul 13 
do 1st pret income......... 973, | 97% 99 Mr 23 93%, Jan 10 StL &S& F ref 4s............ 83% | 834) 82% 88 Feb 81%, Sep 11 
do 2d pref income.......... 883, ) 8 ss% 93 Apr 2, 80%Jan 11 do general 58 .......2------) ll. | eeneee |e eese- 113% Jan 26 | 1094 Se 
do 3d pref income.......... 87 87 87 91 Mr 29) Tdlg san 8 do general 68 .....-.------.) 22. 12548 | 12548 127 Jan16/125 Fe is 
Central Leather 5s ..........| 10034 | LOL 100% 102 Jan26 > 96%My 3 StLé& a ists ...... 95 95 95 99%, Jan 22 | 94% Jul 27 
Centrai of New Jersey gu 58 126% 126% 12648 132 Jan lo) 125% Jul 23 do 2d income. .......-...-.- t 821g | ------ | --:--- 9 Jun 7; 82%Au 
Central Pacific 1st 4s........ 993%, 985 | 102%Jan1l > Y8%Sep 4 do consol 4s. “lt 78% i812 78 82 Jan 8; 76 Jull9 
Ches & Ohiv —- RR Tiel 117 1164 114% Febl¥ | i1164My 7 St Paul, M & M con 6s...... SIS. | ccccce | ences 13742 Jan 31 | 133% My 16 
do general 4428 ............ 04 104% | 10353 | 109 Febl4 | 103% Sep13 | St Pauli M& M 44ys......... SBOE | cecese }-cseens 1124 Jan 27 | 1075 Au 15 
do Rich & All ie con 48.. +1014 101%) 100g 10242 Feb 5 100 sepl4 _do Montana ext 48 ........) 21. | -seee- | +222 ,104%Jan18 101 Au 3 
do do 2d con 48 ............ OO 96% Apr 6) 964% Mr 1 San An & A P 48............ RG 87 86 | 90 Jan25| 85%m%Au 9 
Cifeage & Aten ae EE es He adit 82y4Jan 8| 79 Jun 1 | Seaboard Air Line5ds.... t101l% | 102% | 1024s | 103%Jan 20,101 My 9 
a al altace 78 77% q 82 Feb 1, 76% Jul 24 GO 48 .......-----seeee------| 222... 8642) 864) 92 J 8615 Apr 27 
Chi Bb & @, Ill Div 3498-..... + 913, y Gix, VYd54Jan 3 91 Au 10 So Car & Ga ist 58.......... 107% | ------ | --- --- | 10842 Feb 5 | 105 y 
ao Denver Div ision 48..... 100% | 10033 100%, 102% Ju) 19 | 100% Feb26 | So Pacific ref4s ............. 96 9648 955% 97% Jun 26 | sees 27 
do Nebraska Ex 4s.......-. DRE S conses | caetes 107 FebliS 102% Jul 11 GO 48 ......... -.--2-20-0-0e- 92 92%} 9153| 95% Feb 9/| QYl'g Jal 24 
Chi & East Illinois oun ee, ae Deere Gero 120 Apr 7 1ll6yJun 1 Southern Railway 5s........ +115 11549 | 115 11948 Feb 5/115 Sep 6 
Chicago # Erie lst 58...-.... tllt4g | 118% «118% | 122% Feb 7/118 My 10 do Memphis Division 58 ../411534 | ..---- | ------ | 11942Jun 8/115 Sep 6 
Chi, ind & Louisv ref Gs....) ...... | ...... | ..eeet 137 Mr 29 12948Au 30 do M & O col 48 ........... 3 93% | 93% | 9842 Feb 6 93% Sep : 
do refunding 5s............ OE Seinen ipteansiet 114% Junl14 = 113% Jan 22 do St Louis Div GB... ccccees| ...... 942 944.| 99%Jan24/ 941 Sep25 
Chi, Mil & St Paul gn 4s....+107 108% 108%, 111 Jun2s| 105yMy 7 | Tennessee Coal & be gen’) 9835 98%, 98%  10l%4Jan27| 97 Au 8 
do terminal 5s ..-......... ener Pog Bnet 10842 Jan 31 106% Sep 8 || Term Ass'n St L ref 4s...... 947%, | 9473; 94% | 100% Mr 3] 947% Sep28 
do C & Pac Western 58 ...'4112 112% 112% 114%Aprl17 | 1lllySepl4 || Texas Pacific 1st 5s se seesees 119 | 119/119 | 124 Myi17/116 Au 24 
do C d& Pac 68..........-... SBMA | scones | canes lu8 'gAprl4 | 107% Jan 16 Go INCOME 58 ..---...-------/f G2 | ------ | ------ | 102 Jan 9] 85 Jul 24 
do Southern Minn 68...... 105% | 105% 10544 108%Jun 8 | 105%4Sep 7 | Third BPD kccatapsesssl ....c. | coacae | ceccas 954g Jan 10| 90% Sep 15 
do South Division 5s .-..... SET h-sommns ¢ sachen 106% Jan 25 | 1044 Au 17 | Toledo, > Louis & W 3148.. if MK | ceacae § cusnes | 90 Jan13| 389 Feb23 
Chi & Northwest'n gn 3498s _| ...... | ..-... | 1. ee- 100% Jan 9; 95%Au 13 || _ do let 46 ...........----000-) oi. | ce neee | --eee- | 844, Jan24 | 804% Apr26 
do extended 4s........-...-. “2% pera Race 10544 Jan 17 102%Jul 2 | Underg’ a Leadon b A ca cent; 94 94 | 94 | 98% My 22) 93% Jul 24 
Chi, R I & Pacific col 58 ....| B93, 90 B94 3 Feb 2 884 Jan 3 | Union acife 1 St 48......... 1027, | 103 | 102%, 106%Jan 9 | 102% Sep 24 
do general 4s ..........----|}100% | 100% 100% of Jan 8 | 99%Jul 5 United Rys San Fran 85l,' 85%) 844, BU Feb 2, 71 Apr20 
do collateral trust 4s ..... 78lg | 73% £78 ly re 2, 754Jul 2 do St Louis 48 ........-.... t 851g | ---... | ones. | 88 Jan13 | 855 Jul 27 
do refunding 48. ........... 93% | 33% 93ly 1| 92%Apr28 | US Leather 6s ............. 9 ecoee |. cones 1094 Feb10| 107 My 
Chi, St Paul, M & O 6s...... 131% | 131% | 131 136 Feb 13} 131 Jul1s || US Realty & Imp5s....... + 90% > 143! 91 | 99 Jan20 tal 30 
Olev, C,C & St L gn 4s ..... 1101% | 10143 10148 105% Feb 1 100%Sep12 || United a Red & Ket 6s “ Leas pwed P= ---| 103 Junl3 My 2 
do St s Div 4a ........| ...... petrwie cc. 103 Jan22/| 99% Jul 25 || US Steel 5s................. 981, | 98%! 9842 | 1004s Apr 17 95% My 2 
Col Ina 58, Series A.........| ...... © cman 4 annie 881g Jan 27; 7lyMy 2 | VaCar Chemiéai O08 GE G6..-) .. 2... | ccccce - | 101% Feb27 | 98%Jun12 
<A RENE, Sapient (ol. | ta... ©834g9Jan26) 73 Apr28 || Wabash _ 58.........------/¢1141lg | 115 | 114% J 112% My 5 
UM llend | eieeneaasaats +72 | 73% 73g TW9%sJan24/) 71 Julll | GO 24 58 .........---cecceee- 1041g | 104% | 104 109 Jan 30 | 10 a 
Sol Southern lst 4s ......... ' 92 | 91 91 961g Jan ‘ 91 Sep2 i do deben 2 scececceeee 79 | 79 | 78%) 86%Jun 8| 72% aye 28 
Consolidated Gas 68......... | 140 1404 138% 168% Jan 26/137 Apr25 | Wabash-Pitts Term lst..... 83 | 83 | 82 9045 Feb 1, 82% Au 30 
Con Tobacco 48.............. 174| 774 77% _83%Jan24|) 77% Au 17 || Wabash-Pitts Term 2a...... +35 | B5i/| 35 4i%Jan20| 344s Jen 3 
Del & Hudson vow ll 1081, | 110 108 110% Sep15|107 Jun30 || West Maryland 4s........... + 84 841, 84%) 88%Jan24|) 83% Jul 31 
Den & R G cop 48...........| ...... 100% 100 | 101%Jun 6/ 99 Feb28 do convertible 4s ......... + 73%! 74 | 73%) 76% Feb 2) 69 Jan 
do | ahah eR | Eee Deteesres 109 Fepl4/;105 Sepl0 West N Y & P ist 58........ RIB | ccccce | occeee 11 Mr 114 Au 16 
a 108 Mr 24) 10648 Au 24 do general 48..............-. ae | 9542) 95%) 97%Jan30;| 94 Au ll 
Distillers Securities 58...... iow 91% 90% | 91% Sepl7 8l My 2 West Union col tr 58........ nee | 104 03 | 109% Jan 4/103 Sep26 
ET, V & G con 58 .......... SD ot ieee Sie 119% Mr 29116 My 10 do RE & ref 448.......... | 102% | 102%) 1014 | 105 Jan 20 | 10149 Sep 27 
do Divisional 58 ......-...-.. | RR eae 116 My 1144 Jan 4 West Shore 4s ....-.....---.-) Peis ----- | 109 Jan 26 | 104% Sep13 
Erie conv 4s 1410715 | 108 107 | 109%Jan20 | 100%My 4 Wheeling & LE “yn 48. sss Ss |b cacsas t cannes | 934aJan22|) 87 Sep13 
do con prior 48....... eooee-|t 994g | 99%  99Ig/ 102 Jan12| 99%Jan 2 Wisconsin Central 4s ..... --/ 891,/ 90's) 894; 95 Jan12| 89 Jui 8 

















+ No sales. 





DUN’S REVIEW. 





[September 29, 1906. 













WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specitied.—Corrected each week to Friday. 
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— Month —~ Fiscal Year to Latest Date. —_ 
Period. 1906. 19 906. 35. Period. 1906 1905. 06. 
*N. = Central........-August ..... $8.623,508 S8.146. 135 GUO Se4 GOG48raeet «i. weenee. 8 __ neders a 
DD senbcuscoce neasts ou Oe el niielacet 4,361,024 3,959,300 4,351,024 3,959,300 July. $1,305,619 $1,185,107 1,305,619 
“Pounsyivania .....- July 2222222 12,454,503 10,831,703 82,691,479 73,218.379 July.. 4,183,437 3,423,237 24,130,594 
Baltimore & Ohio ... Augusi daciaal 7,181,040 6,398,087 13,725,886 12,166,916 Aug... 2,672,612 2,429,072 4,869,471 
Grand Trunk........ Sept, 3 wks 2,703,575 2,520,399 10,195,080 9,247,427 July 805,892 800,052 805,892 
*Lake Shore ........... ugust ..... 3,823,405 8,430,797 28,014,932 24,751,945 — ‘eek: ° “See i eaaieee 
*Michigan Oonteal ” .-August ..... 2-13 7,481 2,U89,842 16,$13,594 14.687,693 a ee? oe en 
D. sapesenanuses: Sept, 3 wks 1,747,467 1,621,675 6,528,350 5,774,365 July 746,671 oan Bat 746,671 
*Pitts., C.C.@&St.L. August .... 2,589,065 2,361,778 19,148,675 17.047.314 Aug. 7385, V02 24.821 4,561,528 
*c.,C.,.C.& 8t.L. .. August ..... 2,365,236 2,153,266 15,871,168 14,280,201 Mar... 405,311 429 YS 1,197,056 
Jersey Central .......August __.. 2,443,068 2,248,388 4,657,569 4,320,144 Aug 1,266,394 1,197,913 2,374,180 
MORGANE .. cocccccccce- atic ae si 3,174,328 3,098,278 3,174,328 3,098.278 July . 1,210,651 1,288,780 1,210,651 
Lehigh Valley....... re cis 3,040,043 2,648,259 3 040 043 2'648,.259 July. 1,332,550 1 wees 1,332,550 
N. Y., Ont. & W......: August ..... 845,505 782,954 : 652.875 1,491,477 Aug 339,334 283,362 678,127 
Buffalo, Roch. & P.. Sept, 3 wks . 515,240 564,069 1,811,229 2,137,123 Aug 23,252 377,558 483,536 
*Pitts. & Lake Erio.. August Sates 1,257,503 1,140,037 9'620,431 8,262,902 i le! el Ce ee 
*Northern Central ....July . +N 975,615 832,915 6, vt »4, "409 5,449,009 July . 245,232 181,832 1,407 616 
*Phila., Balt. & Wash July ......... 1,366,278 1,234,078 8,879,459 8.3U3,%99 July 389,534 350,834 2,130,694 
Hocking Valiey...... August ..... 630,680 575,790 Moy 131 1,080,783 Aug. 252,814 231,453 456,851 
Illinois Central....... August ..... 4,44%,303 4,015,834 790, "449 7,764,833 July . 1,159,398 907,117 1,159,398 
Chicago é& Alton .... na 1,039,683 930,637 103y" 683 930 637 July "418,886 234,974 $18,886 
Chicago Great West —* ; wks . 543,552 504,93 2, . y V12 1,831,225 July . 239, 83 131 666 234, S34 
Wisconsin Central... July ......... 614,169 591,395 4,169 591.395 July. 239,577 226,572 239,577 
St. Paul Jume......... 4,773.733 4,240,626 wien 49.884.114 Jun 21: 29,796 1,428,213 18,978,722 
Omaha ereeee eocceeoee-AUgUSt »eoose L,LUD.OY9 1 238, YavU 2,134,539 ] 45 yl 14 “= = = =—ewwewe j — =eeeee j= + jx sseeeee 
Northwest .......... August ..... 5,977,485 5,361,303 11488;394  10/289.603 .  - pore seem | eae 
Rock Island ......... EN 4.408.937 3,871,38 4,408,937 3.871.386 July - 1,278, 079 904,026 1,278,079 
Minun., St. P. & Soo . Sept, 3 wks. 837,134 639,596 2,896,917 2,192,088 July. 539,227 345,918 539,227 
Atlantic Coast Line..J way .......-. 1,918,703 1,689,913 Le 18,703 1,689,913 July 425,362 487,609 425,362 
ENT. . coscececoes: Sept, 3 wks 3.275,799 2,963,656 12,169,217 11,245,14 July 936,742 947,128 936,742 
Chesapeaike & Ohio. ‘Juiy ASRS, 1,927,910 1,775,613 a "Y: 27,910 1,773,613 July 719,956 675.531 719,946 
Norfolk & Western Juiy......... 2,401,368 2,127,74 2'401.368 2,127,747 July 885,97 730,403 885,976 
Louisville & Nash .. Sept, wks. 2.735.215 2,437,450 10,346,565 9148037 July. 1,019,612 917,375 1,010,6'°2 
Mobile & Ohio....... Sept, 3 wks 50u.619 428,352 2 Sr eet: 1,831,090 July 251,603 14,004 231,603 
Nashville, Chat ..... Sept dsnnenin 910,247 801,249 ),247 sul,249 July 224,172 202,235 224,172 
Cin., N. O. & T. P... Sept, 2 wks . 317,632 286,088 1,780. ‘601 1,564,881 July 149,354 152,325 179.854 
Central of Georgia .. Sept, 3 wks 673,400 742.800 2.576.848 2 398.88 July 195,300 262 O61 195.300 
Seaboard Air Line .. - July i 1,181,899 1,120 365 1,181,899 1,120 86; July 206,802 348,198 206, B02 
Yazoo & Mississipp! August...... 626 605 456,436 1,233,371 985,072 July 33,439 40,059 ae 
Atch., Top. & 5S. F....august ..... 7,251,523 6,156,971 13,892,17 12,025,700 Aug - 2,913,146 2,139,552 5,371,8 
St. L. & Sap Fran....July ....... 3,974 222 3,156,844 3.574.222 3,156.344 July . 1,149,711 943,658 1,144,711 H 
Missouri Pacitic..... Sept, 3 wks 2 602.000 2,293.000 10,403,601 9,344,716 July. 1,258,128 = 1,225,288 1,233,128 
Mo., Kan. & Texas... Sept, 3 wks 1,300,946 1,153,985 5,090,162 4,502,346 July 604,525 303,037 604,525 
Denver & RioG......Sept, 3 wke . 1,244,600 1,203,400 4,667,700 4,317,000 Juy. o92,122 596,143 §92,122 
St. L. Southwestern. Sept, ; >} wks 594.405 5U7 058 2,161,452 1,886,115 July. 135,633 162 2388 183,633 
“Texas @& Pacific ..... Sept, 36 wks 710,658 56U0,646 9,391,044 7,840,732 cs wwwwwe = wwe — ww tw ww 
*Int.Great Northern Sept,3 wks 471.200 101,300 1,574,000 1,406,712 >  2eesse  q seeee2 | «seeepe 
Colorado Southern .. Sept, 3 wks 792,425 802 670 2,879,644 2,625,252 July. 261,248 209,297 61,248 
Great Northern ......August ..... 4,999.099 3,972.540 10,023,051 7.867.709 — ~eaa  w—_—e tens 
Northern Pacific .....August ..... 5.817 562 4,996, 122 11,571.584 9,565 018 - tebe eee > 2 wei 
Union Pacific........ July ......... 6.289 753 5.455.712 6.289,753 5.455.712 July . 3.097.705 2,673,890 3,097,705 
Southern Pacific ..... DE ckkerades 9,246,421 8,189,176 9,246,421 8,189,176 July . 3,369,669 2,592,205 3,369,669 
Canadian Pacific .... Sept, wks. 4,097,000 3,210,000 16,161,968 12,557,175 July . 2,571,81i 1,637,778 2,371,811 
Mexican Central peg ait 2,500,372 2,270,240 23.315,446 21.418,237 Apr.. 893,240 878,328 7,123.433 
*Mexican Int ..... -.. Sept, 3 wks 401,011 313,797 5,657,763 4,576,618 July. 164,137 203,733 1.840,809 
*Mexican R. R....... August ..... 635,800 570,300 4,695, 300 4,218,900 ee ae Le 
*Nationai of Mexico . Sept, 3 wks . 830,625 752,083 10,642,32¢ 8,923,025 July. 428,752 327,720 3,358,966 


This | Last This Last | This Last Thi Last 
Week. Year. Week. Year. | Week. Year. Week. Year. 
} 
APPLES - DRUGS—Continued. | LEATHER—Cont’d. SPICES—Continued. | 
Fresh, —_ ‘average bones 2.25 De ceccnckecutecceneee 44 44 Glazed ERS 19 194g | Pepper...........------- lly 12% 
4 ae 5g Ul ESET 4 4% | Oilgrain, No. 1,6 to7 oz 184 yi SSS 16% 16% 
BEANS Bags. I, cas nein nulibtenining 11 12 | Glove grain, No.1, 4 oz 134 1312 SPIRITS—Cin., gallon. 1.29 1.29 
Marrow, choice. .......-. 2.60 3.50 Gum Arabic..........-.. 25 25 |Satin, No. 1, large, 4 oz. 144 1442 SUGAR— 
ae te 2.222 TD ccncneieement 40 40 Split, Crimpers" 5 0.1, it. 25 22 Raw-Muscovado, 100 Ibs 3.50 3.06 
BOOTS & SHOES—pr Bs Gamboge ............| 80 75 =| Belting butts. ........... 42 40 || Refined, crushed ........ 5.65 | 5.75 
Men’s grain shoes....... | 1.65 1.42! nae 7 ll LUY BER. Per M. Standard, granu., net 4.80 4.60 
Creedmore split -.....-.--. 1.55 1.35 ie te 56 BOD [RR GSES oc. nccccccccss 24.00 18.00 TEA, Ib- — Formosa, fr. 13 14 
Men’s satin shoes ....... 1.6242) 1.45 T eee best... .. 67 | 65 White pine b. b......---. 25.00 (21.00 || Fine .................ce- 24 27 
Wax brogans, No. 1..... 1.20 | lw74 Enaiee -. Gt PLE SLLRT IO 4742, 47's.| Hard,oak................50.00 (47.00 || Japan, low............... 13 | 13 
Men's kip shoes.......-- | 1.324) 1.20 SERRE SE 2.10 2.10 cand hi telecine inant 43.00 42.00 CIR 40 40 
Men's calf shoes......... | 2.10 1.97'9|| Nitrate ott 100 Ibs.... 2.60 | 3 £—*-=eceeapieessee 100.00 91.00 PE ET canecececcmane a us 
Men's split boots........ | 1.8243) 1.65 Oil Anise, Ib............-| 1.30 1.121, | Whitewood.............. 39.00 438.00 EEN 40 
Men's boots ......... 1.70 1.574 Bergamot haisinissibiedalbaieis 2.45 2.10 METALS—Per ton. TOBACCO—Louis.,Ib. 
Men's calf boots......... 2.7243) 2.5715 ECE 1.15 T7'2 ear ag” »Phila,No.2,20.50 16.75 Burley red— 
Women's graim.......... 1.55 fe  ° "een eseseers 3.10 | 3.30 Bessemer, Pittsburg. ... 19.60 16.55 Common, short.......... By 6%, 
Women’ — cic cinta 1.20 1.00 rane "SRS 654 5 Gray ——— Pittsburg. . {1% EP 38 aye 10 Tig 
Women’s satin ......-..-.- | 1.25 Fo eee 542 NE i i aie 28.00 23.00 NTS aT 1l\ 8% 
BUILDING MAT’LS | Pr ae potash inne 16 14 Bar, refined, per 100 Ibs. . es Da PEED wecccocenpibenecunces 15 15 
rick, Statecom., per M. 5.50 7.75 Quickallver........ccccce- 54 55 | Plate, tank ateel......... 1.74% 1.744) | Burley, colory. 
me, Eastern com., bb). 30 75 ASSES 15% 20 | Bar, iron,common, Pitts) 1.60 eS lly 10 
Glass, window,lesa dis.. 2.59% 2.45 Sal ammoniac........... 9 94 | Struc tural beams, “ 1.70 1.7U0 Medium sahil aaa a a 12% 12% 
any Eastern spruce.... 4.10 3.35 Saltpetre, as _ as 4.25 4.35 | Structuralangles, “ 1.70 1.70 Dark, rehandling. 
U RLAP— i || Sarsaparilla, ib.......... 35 26 =| Wire nails, “ BO | EetO | OID occ ceccccccveness 64 54 
Ot a 4U0 = jemmieowms.| Tae ».30 | Soda ash, 100 Ibs.....-- 85 85 | Cut uails, “ 1.90 1.60 ATE rev 6 
x hn GO oeeernn aes 5.50 £20 Sulphuric acid........... VO 1.30 | Sheets, No. 27 ss 2.40 2.20 ark, export 
COFF E—No. 7 Rio, ib 8% 83,'| Sumac, Va., lb........... 44 S: ED nendnmnugisineenste 0.00 (16.25 ETT 7 6 
COT TON G DS—Pr. yd ., .  * ae 6s 0 See 9.95 4.90 REE Thy 6% 
Brown shestingnsten'S. 6% 74 FERTILIZERS— TL setae tet amntin ees 4040 52,10 TURPENTINE—Gal. . 641. 66% 
Wide sheetings, 10-4. - 2343, 127%) Ground bone, ton 22.50 (22.50 | Tin plates ....-. sitenieniinain 3.94 3.74  VEGETABLES—bbi 
Bleached sheetings, st . 54s 7%. Sulp. ammonia, 100 lbs. 3.07 ly! 3.12 MO SSES—Gallon .. 20 20 EER 35 75 
Sea 74 6% Fis OIL—Linseed, gal....- 33 54 ne a 1.25 
Brown sheeting, a .. 544 6 Cod, Georges, eye 8.50 Vegetable—- ESTERS 1.50 1.50 
Standard prints .....-..-.. D 5 M’‘k’l, Halifax. No, 1, bb) 25, Ov 20.00 Cocoanut, Cochin ....... Bly i)  £4x>——=_=____eeeee 75 75 
Brown «drills, st ......... 7 Ty FLOU R— ind: sincimenieitien iiinttibindeaions 4%, 34 WOOL— Phila., lb. 
Staple ginghams sebecene 6 513/| Clears, bbl...............| 3.35 3.50 Cottonseed oil, prime... BR ly 2o'2 | Average 100 grades. papas 26.58 (28.42 
Blue denims, 9-0Z ....... 13 13% Patents. scoct ee 4.65 Animal— Ohio XX... =é 34 36 
PERE GHSERS . cccccocscccce 3% Sly GRAIN- ~Bushel. ee 63 De . LM citadicacnenaibewadioin 32 34 
i— DET scnnceseenectonesss 45 £3 BED. BO Beccccccessese 45 49 Medium angienecesennances 35 40 
Butter—lb— I aces esi nadia 56 ky Hy | Fish— . Y.,.Mich. & Wis.— 
Creamery, fancy. ..-..-.. 25 ty | Saas Sere 65 60 Cod, domestic ........... 35 35 | ipealialanelutneaye dla natil 32 33 
State dairy, extras...... 24 20 | EE ore 37} 324 | Newfoundland . -. 33 40 RS eee 30 33 
Cheese— |b | SRR 63 GU 42 | Mineral— DRI i sci c neteinineiiiiceie 34 39 
State, f. c., small, fancy. 13 a 4 0 ee 80% 1 | Petroleum, crude......- 1.53 1.51 Combing and Delaine 
F. c., Small, common. ... 12 ll HAY-—100 Iba. No.‘ Bl 67% | Refined, barrels, cargo... 7.50 7.60 Washed, ida 36 39 
Eggs—doz. HEMP—lb. | EERE AS 4.40 4.70 CD icpebedendnéoenes 38 41 
Nearby, wm 4 oU 30 Manila, current, spot.. 97, 973 | PAPER- -News, 100 lbs) 2 00 BR | Eee eee 37 42 
Western, fresh gath., ex. Ltly 22 Superior se conds, spot... 95, 9%. | PEAS—Choice, bags....) 1.25 1.10 Coarse . 35 35 
Milk —40 q. cannetship. 1.30 1.20 IDES, Cyrene. lb. PROVIS’ NS-100 lbs Unwashed, medium..... 33 85 
DRUGS & CHEM’S— Packer, No. 1 native.... 16 A eon £.65 4.56 Quarter blood..........- : 85 
Se I acini canine 1ld%4 l4ly Hogs, Bee ocece+cenesece 6.60 oO ST leita nihicimisieiniesiianetiinaaials 28 82 
TTT ETT 14 BB 4a! | EAE ccccceecss aati 4.00 7.29 Utah, W 70.& Idaho— 
Cows, heavy native..... 154 144, | Pork, mess ..............;18.50 (16.00 Unwashed, light fine. - 18 18 
Branded ..............-.. 144 13 | Sheep, live.............. + Be" Bf eee 17 13 
Country, No. 1 steers... 1445) LB 5a]) BEE. snceeneesseqeunece 5.12 4.25 WOOLEN GDS—Yd. 
No. 1 cows, heavy ...... 14 1344 | RAISINS—Lon., layer.; 1.55 1.15 Giag worsteds, 16 0z..... 1.47% 1.474 
No. 1 Bult Hides Lilith 14 1344 | RICE— Dom., prime, lb. 4! 4's | Clay mixtures, 10 oz....| 1.50 10 
No. 1 Kip....... iad 15 14 | RUBBER_ Para, fine ..; 1.18 1.28 Thibet, all wool, 24 oz. 1,20 1.121 
No. 1 Calfakins.......... 15% 14% SA LT-- | Dress goods, fancy ae 35 324 
HOPS—N.Y.Ste., choice 15 18 | Liverpool ............-- 95 90 || Broadcloths ...... ...... 75 75 
UTE—Spot, lb......... 6.25 4.50 | Turk’s Island . eS ia, 95 Talbot “T” flannels.... 35 35 
LEATHER— | SLILK—Raw, WD. oe eeee| 4.30 4.3742 | Indigo tlannel suitings 50 1.50 
Hemlock sole, B. A., lt. . 26 | 22%} SOAP— Castile a 6 6 || Cashmere, cotton warp. 225 20 
Non-acid, common...... 25%) 22 | SPICES— | || Plain cheviots,140z....; 97% 97%, 
|| Union backs, heavy..... | BO | GB [IORROGS ....- cccccccccccs. 154s 12 || Sergwes, 12 oz........ 1.00 | 90 
Fiscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS, 


Fiscal Year to Latest Date 
19 1905. 


626,983 
3,399,298 
1,002,568 
—_— 33,542 

$8,780 
i ‘091, 618 


513,705 
718,570 
$33,416 

1,875,594 
404,929 


904,026 
345,918 


487, 609 


40,059 
“ L- 13, 168 
58 
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BANKING NEWS. 


New National Banks. . 

The First National Bank of Nampa, Idaho 
(8370). Capital $25,000. E. H. Dewey, presi- 
dent: J. H. Murray, vice-president ; Walter E. 
Miller, cashier. 

The First National Bank of Sidell, Ill. (8374). 
Capital $25,000. D. A. Richardson, president ; 
L. E. Williamson, vice-president ; J. F. Teague, 
cashier. 

The Comanche National Bank, of Comanche, 
Ind. Ter. (8366). Capital $25,000. W. A. Wade, 
president; W. H. Patty, vice-president ; Roy 
Bodenhamer, cashier. 


The First National Bank of Allen, Neb.(8372). 
Capital $25,000. Ed. F. Gallagher, president ; 
T. F. Birmingham, vice president; E. J. Mack, 
cashier. 

The Frontier National Bank of Morristown, 
N. Y. (8371). Capital $25,000. Jas. V. Craw- 
ford, president; Frank W. Ames, vice-presi- 
dent; A. W. Gregory, cashier. 

The First National Bank of Northwood, Iowa 
(8373). Capital $50,000. G. N. Haugen, presi- 
dent; O. V. Eckert, vice-president; N. E. 


Haugen, cashier; T. L Ringham, assistant 
cashier. 





Applications to Organize. 

The First National Bank of Midland City, 
Ala. Capital $25,000. Application filed by 
S. M. C. Howell. 

The First National Bank of East Alton, Ill. 
Capital $25,000. Application filed by Ed. E. 
Squier, 309 Equitable Building, St. Louis, Mo. 

The Berea National Bank, of Berea, Ky. Capi- 
tal $25,000. Application filed by S. E. Welch. 

The First National Bank of Barnegat, N. J. 
Capital $25,000. Correspondent, Anthony Hecker. 

The People’s National Bank of Sidney, N. Y. 
Capital $50,000. Application filed by Van B, 
Pruyn, Oneonta. 

The First National Bank of Belpre, Ohio. 
Capital $25,000. Application filed by B. L. Van 
Winkle. , 

The Floydada National Bank, of Floydada, 
Texas. Application filed by A. B. Duncan. 





New State Banks, Private Banks and Trust 
Companies. 

The Merchants & Planters’ Bank of Luverne, 
Ala. Organizing. Paid capital $25,000. T. W. 
Shows, president: W. B. Howard and E. O. 
Bishop, vice-presidents ; A. L. Watts, cashier. 

The Troy Bank & Trust Co., of Troy, Ala. 
Capital $50,000. Chas. Henderson, president; 
Jas. Murphree, cashier. 

The Bank of Sherman, Cal. Paid capital 
$12,500. Henry Eller, president; R. P. Sher- 
man, vice-president; Thomas Feron, cashier. 

The Bank of Rhine, Ga. Paid capital $15,000. 
W. H. Wilkinson, president; W.C. Maloy, vice- 
president ; W. C. Ryals, cashier. 

The Bank of Washington County, Midvale, 
Idaho. Capital $25,000. A.B. Anderson, pres- 
ident; A. B. Moss, vice-president; W. L. 
Anderson, cashier. 

The State Bank of Mullan, Idaho. Organizing. 


The Security Bank of Chicago, Ill. Organiz- 
ing. Capital $300,000. 

The Chicago Savings Bank & Trust Co. Cap- 
ital $200,000. Permit issued to organize. Will 
take over the business of the Chicago Savings 
Bank. 

The H. P. Wasson Company Bank of Indian- 
apolis, Ind. Capital $25,000. Hiram P. Wasson, 
president; Edward L. McKee, vice-president; 
Fred. W. Wasson, cashier. 


The Argentine State Bank, of Argentine, Kan. 
Capital $10,000. D. E. Cloppe, president; M. A. 





Waterman, vice-president; John P. Carney, 
cashier; Jas. N. Altringer, assistant cashier. 
The Citizens’ State Bank of Mullinville, Kan. 
Paid capital $10,000. J. A. Sherer, president; 
W. Kennedy, vice-president; E. Traylor, cashier. 
The Santa Fe Bank, of Santa Fe, Kan. Chart- 
ered. 


The Porterville Bank, of Porterville, Miss. 
Paid capital $16.600. L. Porter, president; T. M. 
Boyd, vice-president; R. H. Paynter, cashier. 

The Farmers & Merchants’ Bank of Chula, 
Mo. Capital $15,000. C. A. Hunt, president; 
J. H. Edmore, vice-president; D. B. Shifert, 
cashier. To commence business November l. 


The Bank of Levasy, Mo. Organizing. Cap | 


ital $10,000. 


The Dogden State Bank, of Dogden, N. Dak. 
Capital $10,000 D.N.Losee, president; A. L. 
Lombard, vice-president; Ralph Pence, cashier. 


The Plaza State Bank, of Plaza, N. Dak. Cap- 
ital $10,000. CC. H. Ross, president; C. H. 
Davidson, jr., vice-president; H. M. Algyer, 
cashier. 

The Douglas State Bank, of Douglas, N. Dak. 
Paid capital $6,000. Ole T. Bently, president ; 
Chas. Ellingson, vice-president; M. C. Duea, 
cashier. 

The Citizens’ Savings & Banking Co. of 
Berea, O. Organizing. Capital $50,000. To 
commence business in January, 1907. - 

The Farmers’ State Bank of Fayette, O. In- 
corporated. Capital $25,000. 

The Exchange Bank Co. of Luckey, O. Or- 
ganizing. 

The First State Bank of Philomath, Ore. 
Organizing. 

The Bank of Blackstock, S.C. Organizing. 
Capital $10,000. 

The Roscoe State Bank, of Roscoe, Tex. Cap- 
ital $15,000. L. B. Roebuck, president; W. J. 
Turner, vice-president; L. E. Jarman, cashier. 

The Weatherford Bank & Trust Co., of Weath- 
erford, Tex. Capital $125,000. W. D. Carter, 
president; G. M. Bowie, vice-president; A. N. 
Grant, cashier. 

The Bellevue State Bank, of Bellevue, Idaho. 
Capital $25,000. J. W. Ballantyne, president ; 
A. E. Cahoon, cashier. 

The Bank of East Alton, Ill. Organizing. 
Capital $25,000. 

The State Bank of Prairie du Rocher, IIL 
Organizing. Capital $25,000. 

The Commercial State Bank of Atchison, 
Kan. Paid capital $50,000. John H. Barry, 
president; Edward Perdue, vice-president; O. A. 
Simmons, cashier. 


The Delia State Bank, of Delia, Kan. Incor- 
porated. Capital $10,000. 


The Franklin County State Bank, of Ottawa, 
Kan. Incorporated. Capital $15,000. 

The First State Bank of Speed, Kan. Organ- 
izing. Capital $10,000. 

The Bank of Claiborne, Homer, La. Paid 
capital $35,000. P. Lowenberg, president; F. T. 
King, vice-president. To commence business 
January 1, 1907. 

The Raleigh State Bank, of Raleigh,Miss. Or- 
ganizing. Capital $10,000. A.J. Tullas, presi- 
dent; W. D. Crout, vice president; Hiram 
Dorns, cashier. To commence business in No- 
vember. 

The Citizens’ Bank of Lees Summit, Mo. 
Capital $35,000. J. B. Blackwell, Jr., president; 
J. R. Leinwehr, vice-president; W. B. George, 
cashier. 

The Cushing State Bank, of Cushing, Neb. 
Paid capital $5,000. M. V. Scott, president ; F. K. 
Sprague, vice-president; U. E. Evans,.cashier. 
To commence business November 1. 

The Malcolm State Bank, of Malcolm, Neb. 
Paid capital $7,500. J. W. Dailey, president; P. 
Kilzer, vice-president ; R. 8S. Westerhoff, cashier. 





The National Bank of North America 


IN NEW YORE 


CAPITAL, . -« $2,000,000 
SURPLUS, - -« 2,000,000 
DEPOSITS, - . 20,000,000 


WE SOLICIT YOUR BUSINESS 














Merchants National Bank 


| | FOUNDED | 
| i303 | New York. 


Resources, $25,000,000. 











The First State Bank of Epping, N. Dak. Capi- 
tal $10,000. Geo. F. Carpenter, president; C. F. 
Carpenter, vice-president: N. T. Rosenquest, 
cashier. 

The Fayette State Savings Bank, of Fayette, 
O. Capital $12,500. Casper Rorick, president ; 
G. L. Acker, vice-president; G. H Crane, 
cashier. 

The Palmetto Bank of Laurens, 8. C. Paid 
capital $10,000. J. J. Pluss, president; John W. 
Ferguson, vice-president; S. J. Craig, cashier. 

The Clarendon State Bank, of Clarendon, 
Tex. Capital $25,000. H. D. Ramsey, presi- 
dent; P. R. Stephens, vice-president: Wesley 
Knorpp, cashier. 

The First State Bank of Mcbeetie, Tex. Capi- 
tal $10,000. Organizing. 

The Nixon State Bank, of Nixon, Tex. Paid 
capital $25,000. Robert F. Nixon, president; 
C. S. Penfield, cashier. 

The State Bank of Garfield, Panguitch, Utah. 
Capital $25,000. J. E. Heywood, president; J. 
B. Showalter, vice-president. 





Changes in Officers. 

The Kent State Bank of Kent, Minn. Lewis L. 
Olson is now cashier. 

The Farmers’ Bank of Blackstone, Va. Sam. 
L. Barrow is now cashier. 

The First National Bank of Jeanerette, La. 
W. F. Voorhies is now cashier. 

The Bank of Assumption, Napoleonville, La. 
Walter Godchaux is now president: Leo Can- 
cienne, vice-president. 

The State Exchange Bank of Salt Fork, Okla. 
O. E. Grecian is now president: F. D. Lucas, 
cashier. 

The Bank of North America, Philadelphia, 
Pa. Harry G. Michenor is now president. 


Miscellaneous. 

The South Denver Bahk, of Denver, Col. 
(Private), will be absorbed by the South Denver 
Bank Co. (Inc.) Capital $30,000. 

The Bank of Irwinsville, Ga., is now incorpo- 
rated. Paid capital $15,000. John H. Powell, 
president; James B. Clements, vice-president ; 
W. J. Ballard, cashier. 

The First International Bank of Hull, IIL, 1s 
to be succeeded by the State Bank, October 1. 

The Bank of Deerfield, Mich., has been suc- 
ceeded by the Deerfield State Bank. 

The Northern State Bank of Greenbush, Minn., 
has been absorbed by the State Bank. 

The Pioneer State Bank of Knoff, N. Dak., has 
removed to Kermit. 

The Union National Bank of Newport, R. L. 

Benj. B. H. Sherman, cashier, is dead. 
| The California Safe Deposit & Trust Co., of 
San Francisco, Cal , will increase its capital to 
$3,000,000. 

The German Savings Bank of Davenport, 
Iowa, will increase its capital to $600,000. 

The Peninsular Savings Bank of Detroit, 
Mich. Alex. Chapoton, Jr., president, is dead. 

The Corn Exchange Bank of New York City 
will increase its capital to $3,000,000. 
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REAL ESTATE. 


Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co 


REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 
DIRECTORS : 


E. A. Sn ee WARREN ana 

ROBERT L. GERI wikia i IRTER 

R. HORACE GALL ATI LLIAM L. DEBOST 
BEN AMIN H ARDW ICK 





SPECIAL NOTICES 


You may be interested to know 
that there is a place where a 
List of Any Trade 
or Profession 


car be secured. 
We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 


same. 


Rapid Addressing MachineCo. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Ohicago—Unity Building. 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. ‘38 Milk St., Boston. 
AND AT 
ALL IMPORTANT POINTS ABROAD. 








William Mann Company 


BLANK BOOK MAKERS 





STATIONERS, PRINTERS 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AI.D PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


FO-61 MAIDEN LANE, NEW YORK 


ANDO 


























___ INSURANCE. 





IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, . 
NEW YORK. 
CORRESPONDENCE SOLICITED. 





FINANCIAL. 
CUBA 


Banco Nacional de Cuba 


(NATIONAL BANK OF CUBA) 


Head Office, 27 Cuba Street, Havana. 
BRANCHES: 


Santiago, Cienfuegos, Matanzas, Cardenas, Manzan- 
illo, Sagua La Grande, Pinar Del Rio, Caibarien 
Guantanamo, Santa Clara, Camagiiey. 








Special Agents at every Commercial Point in Cube 
and Correspondents throughout the World. 


MEMBER AMERICAN BANKERS ASSOCIATION. 


THE ROYAL BANK OF CANADA 


INCORPORATED 18698. 

Head Ottice: Halifax, N.S. T. E. KENNY, President. 
Chief Executive Office: Montreal, Que. 
E. L. PEASE, General Manager. 
$3.000,000 
3.192.705 


EXICO CITY BANKING 60., S. A. 


lst San Francisco No. 5. 
MEXICO CITY, MEXICO. 
P. O. Box No. 3-Bis. 





Capital Paid Up. 
Reserve and Undivided Profits. 


\ 


Cable Address: 


Collections for Mexico receive special attention and 
are handled promptly and efficiently. 

Accountsof Banks, Bankers, Corporations and Indi- 
viduals solicited and every facility consistent with 
sound banking offered. 


OFFICERS: 
EMAN L. BECK, Pres't. F. J. DUNKERLEY, Man’gr. 
HENRY P. WEBB, Secretary. 


C. BRAUET & CO., 


SPECIAL PARTNERSHIP. 


BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 


CUBA. 





“* MEXCITBANE 





SANTIAGO DE CUB 


FO NDED 1844 


A, 
GUANTANAMO, MANZANIL LO, 
| [A bh Y — ~ | 
LAWION CHILDS & CO., 
AMERICAN BANKERS 
* Mercaderes 22 Havana, Cuba 
Doa general banking businessand pay speeial atten- 
tion to collections in Havana, and all parts of the 
island and ajacent Antilles. Principai American 
correspondent, Nat. Bauk of Commerce in New York. 
CORRESPONDENCE SOLICITED. 








SPECIAL NOT.CcS. 


FCO. VILLIERS FURZE, 
431—CALLE FLORIDA—431, 
BUENOS AIRES, ARGENTINE REPUBLIC, 
Manufacturers’ Agent, 
IMPORTER OF GENERAL MERCHANDISE. 


(Novelties a Specialty) Distributing Agency. 


Undertakes Exports for Account of third Parties 


and Commiassiona in General. 





Corr Pp A a Sali 


HAVANA CIGARS 


ROMEO y JULIETA. 


The Favorite Braud of the Connoisseurs 


ited. References on Application 





of all Countries. 
OUTPUT 60.000 CIGARS A DAY. 


All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA., 


Calle Belascoain 2, Havana, Cuba. 








FINANCIAL. 


The United States Banking Co., S. A. 


MEXICO CITY, MEXICO. 

Capital Stock Paid Up. . &§2.000.000.00 
Reserve and Undivided Protits, 614,978.39 
Deposits, : + =< 9.849,4144.'21 
(;£O. 1. Ham, President FF. W. Srrone. Manager. 

H. Kh. Nickerson, ia Vv ice. i’ res. THomas Quirk, Treasurer. 
OHN HATFIELD, 

Hi. J. MourRpeEN, Accountant. 
N. CLOLSEN, Cashier. 


(7Eo. W UJENNINGS, 2 
L. O. HakNeckER, | Secretary 
R. 7. Dwyer, Comisario, 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1856. 
CAPITAL, $38,000,000. 
AGtIAR, St & v8. ate yaaa 272. CABLE: GOFFRANK 


pase 0 ESPANOL DE LA ISLA DE CUBA 


Sub- Director 


President Director : § 
R. GALBIS E Ton AG ona Y. POLLEDO., J. SENTENAT 


N.GELATS& CO. 


AGULAR 
Cable Address, “ GELATS.” 





10B, 
HAVANA. 


Transact a General Foreign and Domestic 
banking Business. 








SPEOIAL NOTICES. 


PREPARE FOR CHRISTMAS TRADE. 


M. WIN PTERBAU ER, 
NUREMBERG, Germany. 


Manufacturer of Christmas-Tree Decorations. 
ARTIFICIAL CHRISTMAS. TREES. 


F. M. ‘STORDEUR Y CIA., 


ALSINA 2440, 
BUENOS AIRES, Argentine Republic. 
MANUFACTURERS OF 


Automatic Self-Fastening Tourniquets and Rods 
FOR FENCES. 
Machine Shop, Erection and Repair Shop. 


C. B. STEVENS & CO. 
Importers and Exporters 


HABAN snd CUBA. 





RI C ARDO 1 L L A, 
IMPORTER AND 
MANUFACTURERS’ AGENT, 

Calle Venezuela No. 610, | 


BUENOS AIRES, ARGENTINE REPUBLIU 





CORRESPONDENCE SOLICITED. 





Rio de Janeiro = BRAZIL 
64--Rua da Alfandega 84 
PrP. oO. BOX 1118 


F. CANELLA 
Importer, Exporter and General 


Commission Merchant. 


AGENT FOR 
AGRICULTURAL AND INDUSTRIAL 
MACHINERY, Etc. 


CISALPINO, RIO. 


—— — —_—__ NS 


H MARQUARDT & CO., 
« 35 Soutn William Street, 
NEW YORK, U.S. A. 


COMMISSION besceanashatitebtenileclaes 


— een Address : 


General nesnemntinnes for ‘Republic of Mexico, 
LEON WOLFF, 
Calle Zuleta No. 10, Mexico, D. F. 





